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NOTICE
NOTICE is hereby given that the Fifty Second Annual General Meeting of the Company will
be held on Monday, the 30™ day of September 2024 at the Registered Office of the Company
situated at P 2 /6, IDA, Block — Ill, Uppal, Hyderabad - 500 039 Telangana at 10.00 A.M.
to transact the following items of business:

ORDINARY BUSINESS

1) To receive, consider and adopt the Audited Accounts of the Company for the year
ended 31° March, 2024 and the Reports of the Directors’ and Auditors thereon.

2) To appoint Director in place of Ms. K. Ramalakshmi who retires by rotation and being

eligible, offers herself for re-appointment.

For Galada Power and Telecommunication Limited

Sd/-
Date: 12.08.24 V Subramanian
Place: Hyderabad Vice President & Secretary

Information on Director seeking Re-appointment as Director at the Annual General
Meeting (AGM)

Particulars Director Information
Name Smt Kanneganti Ramalakshmi
DIN No. 00179795

Date of Birth 03.10.1960

Date of last appointment 29.12.2023

Industrial/Business

Experience _

Experience of more than 3 decades
Shareholding 82.4%
Relationship with other Directors NIL




NOTES:

1. A Member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend
and vote on poll instead of himself. The proxy not be a member of the Company. Proxy
Form to be effective must be filed with the Company at the Registered Office not later than
forty-eight hours before the commencement of the meeting.

2. Members/ Proxies should fill the Attendance Slip for attending the Meeting.

3. Members who hold shares in dematerialized form are requested to write their client ID and
DPID numbers and those who hold shares in physical form are requested to write their
folio number in the attendance slip for attending the meeting.

4. The register of members will be closed from 24.09.2024 to 29.09.2024

5. The equity shares of the Company are listed at BSE Limited.

6. Electronic copy of the AGM Notice of the Company inter alia indicating the process and
manner of e-voting along with Attendance Slip and Proxy Form is being sent to all the
members whose email IDs are registered with the Company/ Depository Participants for
communication purposes unless any member has requested for a hard copy of the same.

7. EVEN relevant for Galada Power and Telecommunication Limited is 129905

8. The instructions for shareholders voting electronically are enclosed.



© GALADA

POWER AND TELECOMMUNICATION LTD.

Admin Office : Door No. 6-3-1111/15, 1st Floor, Nishat Bagh Colony, Somajiguda, Begumpet,
Hyderabad - 500 016, Telangana, India. CIN : L64203TG1972PLC001513
Email: fa@wgaladapower.com, Email: mktg@galadapower.com

Regd. Office : P2/6, IDA, Block III, Uppal, Hyderabad - 500 039, Telangana, India.

Factory : Survey No: 319, Village: Khadoli, Silvassa - 396 230, (UT of D & NH), India.
Email: mfg@galadapower.com, Website: www.galadapower.com

Dear (Name of Shareholders),
Ref: Folio No. / DP-Client ID:

We are pleased to inform you that the 52" Annual General Meeting (AGM') of the
Members of Galada Power and Telecommunication Limited is scheduled to be held
on 30.09.24 at 10.00 a.m (IST). The Notice of the 52" AGM is enclosed herewith. To
access the Annual Report for Financial Year 2023-24, can be downloaded from the following
link http://www.galadapower.com.The same is also available on the websites of National
Securities Depository Limited ('NSDL') at www.evoting.nsdl.com and the Stock Exchanges
i.e. BSE Limited at www.bseindia.com.

Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as amended), the Secretarial Standard on
General Meetings issued by Institute of Company Secretaries of India and Regulation 44 of
the Listing Regulations, as amended and the MCA Circulars, the Company is providing the
facility of remote e-Voting to its Members in respect of the business to be transacted at the
AGM and for this purpose, it has appointed NSDL to facilitate voting through electronic
means. Accordingly, the facility of casting votes by a Member using remote e-Voting system
before the AGM will be provided by NSDL.

Commencement of e-Voting From 10.00 a.m. (IST) on 27.09.24
End of e-Voting Upto 5.00 p.m. (IST) on 29.09.24

During this period, Members holding shares either in physical form or in dematerialized form
as on 23.09.24 (*Cut-Off date") may cast their vote by remote e-Voting before the AGM. The
remote e-Voting module shall be disabled by NSDL for voting thereafter. Once the vote on a
resolution is cast by the Member, he / she shall not be allowed to change it subsequently. The
voting rights of the Members shall be in proportion to their share of the paid-up equity share
capital of the Company as on the Cut-Off date i.e., 23.09.24.

Detailed procedure for remote e-Voting before the AGM is provided in the Enclosure.

SAVING ENERGY THROUGH PIONEERING TECHNOLOGY
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ENCLOSURE

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTINGARE
ASUNDER:-

The remote e-voting period begins on 27, September, 2024 at 10:00 A.M. and ends on
29, September, 2024 at 05:00 P.M. The remote e-voting module shall be disabled by
NSDL for voting thereafter. The Members, whose names appear in the Register of
Members / Beneficial Owners as on 23, September, 2024 (cut-off date) may cast their
vote electronically. The voting right of shareholders shall be in proportion to their share
in the paid-up equity share capital of the Company as on the cut-off date, being 23,
September, 2024.

How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are
mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting for Individual shareholders holding securities in demat
mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants.
Shareholders are advised to update their mobile number and email Id in their demat
accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given
below:

Type of shareholders Login Method

Individual Shareholders 1. Existing IDeAS user can visit the e-Services website
holding  securities in of NSDL Viz. https://eservices.nsdl.com either on a
demat mode with NSDL. Personal Computer or on a mobile. On the e-Services

home page click on the “Beneficial Owner” icon
under “Login” which is available under ‘IDeAS’
section , this will prompt you to enter your existing
User ID and Password. After successful
authentication, you will be able to see e-Voting
services under Value added services. Click on
“Access to e-Voting” under e-Voting services and
you will be able to see e-Voting page. Click on
company name or e-Voting service provider i.e.
NSDLand you will be re-directed to e-Voting website
of NSDL for casting your vote during the remote e-
Voting period If you are not registered for IDeAS e-
Services, option to register is available at
https://eservices.nsdl.com. Select “Register Online
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for IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectRe

g.Jsp

. Visit the e-Voting website of NSDL. Open web

browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-
Voting system is launched, click on the icon “Login”
which is available under ‘Sharcholder/Member’
section. A new screen will open. You will have to
enter your User ID (i.e. your sixteen digit demat
account number hold with NSDL), Password/OTP
and a Verification Code as shown on the screen.
After successful authentication, you will be redirected
to NSDL Depository site wherein you can see e-
Voting page. Click on company name or e-Voting
service provider i.e. NSDLand you will be
redirected to e-Voting website of NSDL for casting
your vote during the remote e-\Voting period.

. Shareholders/Members can also download NSDL

Mobile App “NSDL Speede” facility by scanning the
QR code mentioned below for seamless voting
experience.

NSDL Mobile App is available on

" App Store ' Google Play

Individual
holding

Shareholders

securities

in

demat mode with CDSL

Users who have opted for CDSL Easi / Easiest
facility, can login through their existing user id and
password. Option will be made available to reach e-
Voting page without any further authentication. The
users to login Easi /Easiest are requested to visit
CDSL website www.cdslindia.com and click on login
icon & New System Myeasi Tab and then user your
existing my easi username & password.

. After successful login the Easi / Easiest user will be

able to see the e-Voting option for eligible companies
where the evoting is in progress as per the
information provided by company. On clicking the
evoting option, the user will be able to see e-Voting
page of the e-Voting service provider for casting your
vote during the remote e-Voting period. Additionally,
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. Alternatively, the user can directly access e-Voting

there is also links provided to access the system of all
e-Voting Service Providers, so that the user can visit
the e-Voting service providers’ website directly.

If the user is not registered for Easi/Easiest, option to
register is available at CDSL  website
www.cdslindia.comand click on login & New System
Myeasi Tab and then click on registration option.

page by providing Demat Account Number and PAN
No. from a e-Voting link available on
www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered
Mobile & Email as recorded in the Demat Account.
After successful authentication, user will be able to
see the e-Voting option where the evoting is in
progress and also able to directly access the system of

all e-Voting Service Providers.

Individual Shareholders | You can also login using the login credentials of your demat
(holding securities in [ account through your Depository Participant registered with
demat mode) login | NSDL/CDSL for e-Voting facility. upon logging in, you will
through their depository | be able to see e-Voting option. Click on e-Voting option, you
participants will be redirected to NSDL/CDSL Depository site after
successful authentication, wherein you can see e-Voting
feature. Click on company name or e-Voting service provider
i.e. NSDL and you will be redirected to e-Voting website of
NSDL for casting your vote during the remote e-Voting

period.

Important note: Members who are unable to retrieve User ID/ Password are advised to
use Forget User 1D and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any
technical issues related to login through Depository i.e. NSDL and CDSL.

Login type

Helpdesk details

Individual Shareholders holding
securities in demat mode with
NSDL

Members facing any technical issue in login can
contact NSDL helpdesk by sending a request at
evoting@nsdl.comor call at 022 - 4886 7000

Individual Shareholders holding
securities in demat mode with
CDSL

Members facing any technical issue in login can
contact CDSL helpdesk by sending a request at
helpdesk.evoting@cdslindia.comor contact at toll free

no. 1800-21-09911
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B) Login Method for e-Voting for shareholders other than Individual shareholders
holding securities in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1.

2.

5.

Visit the e-Voting website of NSDL. Open web browser by typing the following
URL.: https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.
Once the home page of e-Voting system is launched, click on the icon “Login” which
is available under ‘Sharecholder/Member’ section.

A new screen will open. You will have to enter your User ID, your Password/OTP
and a Verification Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL
eservices after using your log-in credentials, click on e-Voting and you can proceed to
Step 2 i.e. Cast your vote electronically.

Your User ID details are given below :

Manner of holding shares i.e. Demat | Your User ID is:
(NSDL or CDSL) or Physical

a) For Members who hold shares in | 8 Character DP ID followed by 8 Digit
demat account with NSDL. Client ID

For example if your DP ID is IN300***
and Client ID is 12****** then your user
ID is IN30Q***12*****x*,

b) For Members who hold shares in | 16 Digit Beneficiary ID

demat account with CDSL. ) o _
For example if your Beneficiary ID is

127 then your user ID is
12**************

c) For Members holding shares in | EVEN Number followed by Folio
Physical Form. Number registered with the company

For example if folio number is 001***
and EVEN is 101456 then user ID is
101456001***

Password details for shareholders other than Individual shareholders are given below:
a) If you are already registered for e-Voting, then you can user your existing
password to login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to
retrieve the ‘initial password’ which was communicated to you. Once you
retrieve your ‘initial password’, you need to enter the ‘initial password’ and the
system will force you to change your password.

¢) How to retrieve your ‘initial password’?

(i) If your email ID is registered in your demat account or with the
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6.

7.

8.
9.

company, your ‘initial password’ is communicated to you on your email
ID. Trace the email sent to you from NSDL from your mailbox. Open
the email and open the attachment i.e. a .pdf file. Open the .pdf file. The
password to open the .pdf file is your 8 digit client ID for NSDL
account, last 8 digits of client ID for CDSL account or folio number for
shares held in physical form. The .pdf file contains your ‘User ID’ and
your ‘initial password’.

(i) If your email ID is not registered, please follow steps mentioned below
in process for those shareholders whose email ids are not registered.

If you are unable to retrieve or have not received the “Initial password” or have
forgotten your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your
demat account with NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode)
option available on www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a
request at evoting@nsdl.com mentioning your demat account number/folio
number, your PAN, your name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the
votes on the e-Voting system of NSDL.

After entering your password, tick on Agree to “Terms and Conditions” by selecting
on the check box.

Now, you will have to click on “Login” button.

After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronicallyon NSDL e-Voting system.

How to cast your vote electronicallyon NSDL e-Voting system?

1.

After successful login at Step 1, you will be able to see all the companies “EVEN” in
which you are holding shares and whose voting cycleis in active status.

Select “EVEN” of company for which you wish to cast your vote during the remote e-
Voting period.

Now you are ready for e-Voting as the VVoting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify
the number of shares for which you wish to cast your vote and click on “Submit” and
also “Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option
on the confirmation page.

Once you confirm your vote on the resolution, you will not be allowed to modify your
vote.
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General Guidelines for shareholders

1.

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to
send scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority
letter etc. with attested specimen signature of the duly authorized signatory(ies) who
are authorized to vote, to the Scrutinizer by e-mail to svacharyandco@yahoo.com
with a copy marked to evoting@nsdl.com.Institutional shareholders (i.e. other than
individuals, HUF, NRI etc.) can also upload their Board Resolution / Power of
Attorney / Authority Letter etc. by clicking on "Upload Board Resolution / Authority
Letter" displayed under "e-Voting" tab in their login.

It is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential. Login to the e-voting website will be
disabled upon five unsuccessful attempts to key in the correct password. In such an
event, you will need to go through the “Forgot User Details/Password?” or “Physical
User Reset Password?” option available on www.evoting.nsdl.com to reset the
password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download
section of www.evoting.nsdl.com or call on: 022 - 4886 7000 or send a request to
Swapneel Puppala at evoting@nsdl.com

Process for those shareholders whose email ids are not registered with the depositories
for procuring user id and password and registration of e mail ids for e-voting for the
resolutions set out in this notice:

1. In case shares are held in physical mode please provide Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self
attested scanned copy of PAN card), AADHAR (self attested scanned copy of
Aadhar Card) by email to fa@galadapower.com

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID +
CLID or 16 digit beneficiary ID), Name, client master or copy of Consolidated
Account statement, PAN (self attested scanned copy of PAN card), AADHAR (self
attested scanned copy of Aadhar Card) to fa@galadapower.com. If you are an
Individual shareholders holding securities in demat mode, you are requested to refer
to the login method explained at step 1 (A) i.e.Login_method for e-Voting for
Individual shareholders holding securities in demat mode.

3. Alternatively shareholder/members may send a request to evoting@nsdl.comfor

procuring user id and password for e-voting by providing above mentioned
documents.

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by

Listed Companies, Individual shareholders holding securities in demat mode are
allowed to vote through their demat account maintained with Depositories and
Depository Participants. Shareholders are required to update their mobile number
and email 1D correctly in their demat account in order to access e-Voting facility.



mailto:evoting@nsdl.com
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
http://www.evoting.nsdl.com/
mailto:evoting@nsdl.com
mailto:fa@galadapower.com
mailto:evoting@nsdl.com

CIN: L64203TG1972PLC001513
52" ANNUAL REPORT

2023-2024

BOARD OF DIRECTORS & KMP

Shri Pichakal Venkateshwar Rao Director

Smt Kanneganti Ramalakshmi Director

Shri Snehal Shantilal Mehta Director

Shri Thiyagarajan Loganathan Director

Shri. V. Subramanian Company Secretary & Chief Financial Officer
REGISTERED OFFICE ADMINISTRATIVE OFFICE

P2/6,.D.A., Block 111 Door No. 6-3-1111/15, 1st Floor

Uppal, Hyderabad-500 039 Nishat Bagh Colony, Somajiguda, Begumpet

Hyderabad — 500016, Telangana

Ph: 9392525064
Email: fa@galadapower.com
Website : www.galadapower.com

FACTORY
Village Khadoli,Silvassa
UT of Dadra & Nagar Haveli

STATUTORY AUDITOR Registrar & Transfer Agent

M/s Brahmayya & Co. Venture Capital and Corporate Investments Private Limited,

Chartered Accountants AURUM, 5th Floor, Jayabheri Enclave, Phase — I,

Flat no 602, Golden green apartments, DLF Road, Gachibowli, Hyderabad — 500 018.
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DIRECTORS’ REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the 52" Annual Accounts of the Company for the Financial
Year ended 31* March 2024.

FINANCIAL HIGHLIGHTS

The Company’s financial performance, for the year ended 31* March, 2024 and 31* March, 2023 is
summarized below:-

Rs.Lacs
Particulars 31st March 2024 31st March 2023
Sales/Other Income 138 15
Gross Profit 3104 (104)
Interest 1681 48
Cash Profit 1423 (152)
Depreciation 32 61
Profit Before Tax 1391 (213)
Profit After Tax 1391 (213)

OPERATIONS AND STATE OF AFFAIRS OF THE COMPANY:

As the Company has just come out of CIRP and is under revamping, the Company did not have any
business activity during the period under report and the period ended with a profit of Rs. 1391 lakhs
(considering waiver / relief under IBC) as compared to the previous year loss of Rs. 213 lakhs.

DIVIDEND & TRANSFER TO RESERVE:

During the year under review, due to accumulated losses, no dividend on the equity shares of the
Company has been recommended and no amount is proposed to be transferred to the reserves.

STATUS OF CORPORATE INSOLVENCY RESOLUTION PROCESS (CIRP)

The Resolution Plan has been fully implemented and the Compliance IA filed before NCLT Hyderabad
bench was approved on 06.06.2024. Thus the Corporate Insolvency Resolution Process is fully
completed in all respects.
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SHARE CAPITAL:

As per the terms of the approved Resolution Plan, the existing paid-up equity share capital of the
company was reduced from 74,89,880 equity shares of Rs.10 each amounting to Rs.7,48,98,800 to
74,898 equity shares of Rs.10 each amounting to Rs.7,48,980 and fresh equity shares to the
successful Resolution Applicants to the extent of 84,20,000 equity shares of Rs.10 each amounting to
Rs. 8,42,00,000 were issued. The Company filed requisite forms with the Registrar of Companies
(ROC), Hyderabad for the above reduction/cancellation of existing equity share capital and also fresh
issue of equity shares to the successful Resolution Applicants. ROC approved the above and hence,
the Paid-up equity capital of the company stands at 84,94,898 equity shares of Rs. 10 each amounting
to Rs.849,48,980 as on date.

The Company submitted an application to Bombay Stock Exchange (BSE) for approval of Capital
Reduction and Listing of new shares issued as per the approved Resolution Plan of NCLT under IBC.
BSE has directed the Company to incorporate a minimum of 5% public share holding in the approved
Resolution Plan as required under the Securities Contracts (Regulation) (Amendment) Rules 2021.
Accordingly the Company has filed an application before NCLT Hyderabad Bench for incorporation for
the said clause in the approved Resolution Plan as directed by BSE. The hearing is in progress.

Extract of Annual Return

As required under Section 134(3)(a) of the Act, the Annual Return for the financial year 2023-24 is put
up on the Company’s website and can be accessed at https://www.galadapower.com. A copy of the

same is attached.

Particulars of Contracts or Arrangements with Related Parties

No contract / arrangement / transaction was entered by the Company during the financial year with
related parties. Your attention is drawn to Note 36 to the financial statements which sets out related
party disclosures

Auditors & Auditors Report

M/s. Brahmayya & Co., Chartered Accountants (Firm Registration No. 000513S) has been appointed
as the Statutory Auditors of the Company for 5 years upto 2027-28 by the members in the Annual
General Meeting held on 29.12.2023. Requisite form was filed with RoC to give effect to the said
appointment.

Explanation to Auditor’s Remarks

The Report of the Auditor is given as an annexure which forms part of the Annual Report. There were
no qualifications or adverse remarks made in the Auditors’ Report. Hence, no comments under
Section 134 (1) of the Companies Act, 2013 are called for.
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Material Changes affecting the Financial Position of the Company

Except as disclosed in this report, there were no material changes and commitments affecting the
financial position of the Company which have occurred between the end of the financial year and the
date of this report.

Details of Subsidiary, Joint Venture or Associates

The company has no subsidiaries, joint ventures or associate companies during the financial year
2023-24.

Consolidated Financial Statements

The Company doesn’t have any subsidiaries. Hence, there is no need to prepare consolidated
financial statement for the financial year 2023-24.

BOARD OF DIRECTORS

The following are the Directors constituting the Board of the Company.

S. No Director Name DIN
1 Shri Pichakal Venkateshwar Rao DIN: 00651696
2 Smt Kanneganti Ramalakshmi DIN: 00179795
3 Shri Snehal Shantilal Mehta DIN: 00967226
4 Shri Thiyagarajan Loganathan DIN: 10272471

AUDIT COMMITTEE

The following Directors constitute the Audit Committee to comply with the provisions of Section 177
of the Companies Act, 2013

1. Smt. Kanneganti Ramalakshmi, a Promoter Director
2. Mr. Snehal Shantilal Mehta, an Independent Director
3. Mr. Thiyagarajan Loganathan, an Independent Director.”

“RESOLVED FURTHER THAT Mr. Snehal Shantilal Mehta shall be the Chairman of the Audit
Committee.”
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DECLARATION OF INDEPENDENT DIRECTORS:

The requisite Declarations are submitted by the Directors and taken on record by the Board.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE PERIOD UNDER REVIEW:

The Board was reconstituted on 05.07.2023 in terms of the approved Resolution Plan. The Board
Meetings were held on 08.08.2023, 14.08.2023, 01.09.2023, 03.10.2023, 14.11.2023 and 12.02.2024.
All the Directors attended the meeting.

BOARD EVALUATION

The Board was evaluated as required under the Companies Act 2013.

APPOINTMET OF DIRECTORS

Ms. K. Ramalakshmi, Director retires by rotation and being eligible, offers herself for Re-appointment
in the ensuing Annual General Meeting of the Company.

BUSINESS RESTRUCTURING

The Company’s manufacturing unit at Village Khadoli, Silvassa, U.T. of Dadra and Nagar Haveli, is
under Re-vamping for manufacturing ACSR/AAA Conductors which are used in T & D sector. The
Company has received two orders aggregating Rs 50.25 Crores for raising and shifting of 400kVA
Transmission Lines in the State of Bihar. The execution of these orders will commence shortly.

DETAILS OF SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNAL

Except as disclosed in this report, no orders have been passed by the Regulators or Courts or
Tribunals impacting the going concern status and the Company’s operation.

CORPORATE SOCIAL RESPONSIBILITY (CSR) POLICY

The Company is not required to constitute a Corporate Social Responsibility Committee as it does not
fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is not required to
formulate policy on corporate social responsibility.

Litigation and Debt:

With the settlement of all stake holders as stated in the approved Resolution Plan, your Company is a
“DEBT FREE COMPANY” as on date without any charge whatsoever on the assets of the Company.
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DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to the requirements under Section 134 (5) of the Act with respect to Director’s
Responsibility Statement, it is hereby confirmed that

l. In the preparation of Annual Accounts, the applicable Accounting Standards have been
followed and maximum care has been taken to ensure that there has been no material
departure, to the extent possible

Il.  To the extent possible, the accounting policies have been selected and these have been
applied consistently and judgments and estimates made thereon are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company as at 31*
March, 2024 and of the profit/loss for the year ended on that date.

lll.  To the extent possible, proper and sufficient care has been taken for the maintenance of
adequate accounting records in accordance with the provisions of the Companies Act,
2013 for safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities.

V. Annual accounts of the Company have been prepared on a going concern basis.

V.  To the extent possible, internal financial controls have been laid down to be followed by
the Company and to the best of our knowledge such internal financial controls were
adequate and operating effectively.

VI.  To the extent possible, proper systems have been devised to ensure compliance with the
provisions of all applicable laws and to the best of our knowledge such systems were
adequate and operating effectively

COST RECORD

The Provisions of Section 148(1) of the Act are not applicable to the Company and accordingly, the
Company has not maintained cost accounts and records for the year ended March 31, 2024.

SECRETARIAL AUDIT & SECRETARIAL COMPLIANCE REPORT

Pursuant to the provisions of Section 204 of the Act read with the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, the Board appointed M/s S. V. Achary & Co,
Company Secretaries in Practice, to undertake the Secretarial Audit of the Company. There is no
qualification, reservation or adverse remark made in their Secretarial Audit Report submitted to the
Company. The Secretarial Audit Report is attached herewith as Annexure I.

CORPORATE GOVERNANCE

The Company is exempted from “Corporate Governance Report ” as the paid-up equity share capital
is less than Rs 10 crores and net-worth is less than Rs 25 crores in terms of clause 15(2) of SEBI
(Listing Obligations and Disclosure Requirements ) Regulations 2015 as amended from time to time.
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PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES

Provisions of Section 197(12) of the Act read with Rule 5(2) and 5(3) of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014 (the Rules), as amended, regarding
particulars of the employees drawing remuneration in excess of the limits set out in the said Rules are
not applicable to the Company.

Compliance with Provisions of Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) ACT, 2013

The Company is committed to uphold and maintain the dignity of women employees and it has in
place a policy which provides for protection against sexual harassment of women at work place and
for prevention and redressal of such complaints. During the year no such complaints was received.

The Company has also constituted an Internal Compliance Committee under the Sexual Harassment
of Women at workplace (Prevention, Prohibition and Redressal) Act, 2013 .

GENERAL

Your Director State that no disclosure or reporting is required in respect of the following items as
there were no transactions on these items during the year under review.

Details relating to deposits covered under Chapter V of the Act

2. lIssue of equity shares with differential rights as to dividend, voting or otherwise.

3. Issue of shares (Including Sweat Equity Shares) to employees of the company under any
scheme

4. Neither the Managing Director nor the Whole Time Director of the company has received any
commission from the company.

ACKNOWLEDGEMENT:

The Board of the Company would like to express sincere appreciation for the cooperation and
assistance received from shareholders, financial creditors, bankers, regulatory bodies, employees
and other business constituents & stakeholders during the year under review.

For and on behalf of Galada Power &Telecommunication Limited

Sd/-

K Ramalaksmi
Director

DATE: 12.08.24
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S.V. ACHARY & CO. S.V.N. Nilayam, H.No. 1-112/1/10 &11 Fourth
Company Secretaries Floor,Road No.3B, Sri Laxminagar Colony,
Near Metro Station, Miyapur, Hyderabad-500049.
Mobile: 9849738047, 9849237341
Email 1d: svacharyandco@yahoo.com

Form No. MR-3

Secretarial Audit Report for the Financial Year ended 315 March, 2024
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

To

The Members,

M/s Galada Power and Telecommunication Limited
(CIN: L64203TG1972PL.C001513)

P2/6, IDA Block I11, Uppal,

Hyderabad, Telangana, 500039 India

| have conducted the Secretarial Audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by M/s. Galada Power And Telecommunication
Limited (hereinafter referred to as the Company). The Secretarial Audit was conducted in a
manner that provided me a reasonable basis for evaluating the corporate conducts / statutory
compliances and expressing my opinion thereon.

Based on my verification of the Company’s secretarial records, documents, books, papers,
minute books, forms and returns filed and other records maintained by the Company and also
the information provided by the Company, its officers and authorized representatives during
the conduct of secretarial audit. 1 hereby report that in my opinion the Company has, during
the financial year ended on 31% March, 2024 (audit period), complied with all the statutory
provisions listed hereunder and proper Board-processes and compliance-mechanism are in
place to the extent, in the manner and subject to the reporting made hereinafter:

1) I have examined the secretarial records, documents, books, papers, minute books, forms
and returns filed and other records maintained by the Company ‘as per Annexure I’ for the
financial year ended on 31% March, 2024 according to the provisions of;

i) The Companies Act 2013 (the Act) and the Rules made thereunder;

ii) The Securities Contracts (Regulation) Act, 1956 (SCRA) and the Rules made there
under;

iii) Foreign Exchange Management Act, 1999 and the rules and regulations made

there under to the extent of Foreign Direct Investment, Overseas Direct Investment
and External Commercial Borrowings;
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iv) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

v) The following Regulations prescribed under the Securities and Exchange Board of
India Act, 1992 (‘SEBI Act’): -

2) | further report that: -

i) | have examined compliance with the applicable clauses of Secretarial Standards issued by
the Institute of Company Secretaries of India.

i) Adequate notice is given to all Directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system exists for
seeking and obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation at the meeting.

iii) Majority decision is carried through while the dissenting member’s views are captured
and recorded as part of the minutes.

iv) Company has filed forms as required under the provisions of the act.

3) During the period under review Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, and Standards.

e Contracts or arrangements made with related parties.
e The Company has obtained all necessary approvals under various provisions of the
Act where necessary.

4) | further report that: -

i) The Company has not constituted the Board of Directors of the Company with proper
balance of Executive Directors, Non-executive Directors and Independent Directors.

i) The Company complies with the provisions of section 177 of Companies Act, 2013, read
with Rule 6 and 7 of Companies (Meetings of the Board and its Powers) Rules, 2013.

iii) The Company complies with the provisions of section 178(1) of Companies Act, 2013
relating to constitution of Nomination and Remuneration Committee.

5) I further report that during the audit period, there were no instances of:
i) Redemption of buy-back of securities.

i) Major decisions taken by the Members in pursuance to Section 180 of the Companies Act,

2013.

18



iii) Merger / amalgamation / reconstruction etc.
iv) Not declared any dividends during the financial year.
v) Corporate Social Responsibility initiatives as the said provisions are not applicable.

vi) Neither accepted nor renewed any deposits during the period under review.

6) | further report that there are adequate systems and processes in the Company that
commensurate with the size and operations of the Company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

Place: Hyderabad
Date: 20" August 2024

For S.V.Achary & Co
Company Secretaries

&\> VN C\(LQ& \,/ /
SV.N.CHARYL RL )

Company Secretary

Membership Number: 5981
Certificate of Practice Number: 4768
UDIN No: FO05981F001003780

19



ANNEXURE -1 TO THE SECRETARIAL AUDIT REPORT
LIST OF DOCUMENTS VERIFIED

1. Memorandum and Articles of Association of the Company, Bye Laws, Rules and Policies
of the Company.

2. Annual Reports for the Financial Year ended 31% March, 2024.

3. Minutes of the meetings of the Board of Directors.

4. Minutes of General Body Meetings held during the Financial Year under review.

5. Statutory Registers viz.

- Register of Directors and KMP.

- Register of Directors’ Shareholding.

- Register of Charge.

- Register of Members

- Register of Transfers.

6. Declarations received from the Directors of the Company pursuant to the provisions of
Section 184 of the Companies Act, 2013.

7. All statutory forms filed by the Company under applicable provisions of the Companies
Act, 1956 and Companies Act, 2013 and attachments thereof during the financial year under
review.

8. ROC file, Books of Accounts and other documents as provided by the Company for the
year under review.
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Annexure to Secretarial Audit Report

To,

The Members,

M/s Galada Power and Telecommunication Limited
(CIN: L64203TG1972PLC001513)

P2/6, IDA Block I11, Uppal,

Hyderabad, Telangana, 500039 India.

My report of even date is to be read along with this letter.

a) The maintenance of secretarial records is the responsibility of the management of the
Company. My responsibility is to express an opinion on these secretarial records based on my
audit.

b) I have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. | believe that
the processes and practices, | followed provide a reasonable basis for my opinion.

c) | have not verified the correctness and appropriateness of financial records and books of
accounts of the Company.

d) Wherever required, | have obtained the Management Representation about the compliance
of laws, rules and regulations and happening of events etc.

e) The compliance of the provisions of corporate and other applicable laws, rules, regulations,
standards are the responsibility of Management. My examination was limited to the
verification of procedures on test basis.

f) The secretarial audit report is neither an assurance as to the future viability of the Company
nor of the efficacy or effectiveness with which the Management has conducted the affairs of
the Company.

Place: Hyderabad
Date: 20" August 2024

For S.V.Achary & Co
Company Secretaries
e (U& \//

/ -
S-V.N.CHARY 1#: g

Company Secretary

q

Membership Number: 5981
Certificate of Practice Number: 4768
UDIN No: F005981F001003780
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ANNEXURE 11 TO THE REPORT OF DIRECTORS

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

Ason 31.03.2024

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management & Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

CIN

L64203TG1972PLC001513

Registration Date

24-06-1972

Name of the Company

GALADA POWER AND TELECOMMUNICATION LTD

B W N

Category/Sub-category
of the Company

PUBLIC COMPANY / LIMITED BY SHARES

5.| Address of the
Registered office &
contact details

P 2/6,1DA, BLOCKIII, UPPAL, HYDERABAD - 500039

PHONE NO -9392525064

6.| Whether listed company

YES

7.| Name, Address &
contact details of the
Registrar & Transfer
Agent, if any.

Venture Capital and Corporate Investments Private Limited,
AURUM, 5th Floor, Jayabheri Enclave, Phase - I,

DLF Road, Gachibowli,

Hyderabad - 500 018.

PHONE -9848037429

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Name and Description of main
products / services

NIC Code of the % to total turnover of the
Product/service | company

ALUMINIUM WIRE RODS /
CONDUCTORS

242-
MANUFACTURE
OF NON- 100%
FERROUS
METALS

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

NIL
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

(i) Category-wise Share Holding

Category of No. of Shares held at the beginning of No. of Shares held at the end of the %
Shareholders theyear[As on 01-April-2023] year[Ason 31-March-2024] Change
Demat Physical | Total % of Demat Physical | Total % of during

Total Total the year
Shares Shares

A. Promoters

(1) Indian

Individual/ HUF 1165067 0 1165067 | 15.56 0 7000000 | 7000000 | 82.40 |UnderIBC

Company 0 1420000 |1420000 16.72 |Under IBC

Sub -total (A) (1) 1165067 0 1165067 | 15.56 0 8420000 (8420000 | 99.12 |Under IBC

(2) Foreign 0 0 0 0 0 0 0 0 0

Sub -total (A) (2) 0 0 0 (] 0 (] 0 0 0

Total 0

shareholding of 1165067 0 1165067 | 15.56 8420000 | 8420000 99.12 |Under IBC

Promoter (A)

B. Public

Shareholding

Institutions

Banks / FI 52308 | 1200 | 53508 0.71 523 12 535 0.01 |Under IBC

Sub-total (B)(1):- 52308 | 1200 | 53508 0.71 523 12 535 0.01 |Under IBC

2. Non-

Institutions

Individuals

i) Individual Under IBC

shareholders holding

nominal share 2798586 | 831348 | 3629934 | 48.46 66050 8313 74363 0.87

capital upto

Rs. 2 lakhs

ii) Individual Under IBC

shareholders

holding nominal 2641371 0 2641371 | 35.27 0 0 0 0

share capital in excess

of Rs 2 lakhs

Sub-total (B)(2):- 5439957 (831348 | 6271305 | 83.73 66050 8313 74363 0.87 Under IBC

Total Public Under IBC

Shareholding 5492265 |832548 | 6324813 | 84.44 66573 | 8325 74898 0.88

(B)=(B)(1)+ (B)(2)

C. Shares held by

Custodian for 0 0 0 0 0 0 0 0 0

GDRs & ADRs

g{ig‘:g)"tal 6657332 | 832548 | 7489880 | 100.00 | 66573 | 8428325 | 8494898 | 100.00 0
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(ii) Shareholding of Promoter-

S1 , Shareholding at the Shareholding at the end | Increase /decrease in share
no Shareholder’s beginning of the year of the year holding during the year (2023-
Name 24)
No. of % of total | No. of % of total | Date No. of Reason
Shares Shares of | Shares Shares of Shares
the the
company company
K Ramalakshmi 0 700000 82.40
Amrutha
Constructions 0| 1420000 16.72
Pvt Ltd Under IBC
Total 0| 8420000 99.12
Change in Promoters’ Shareholding (Under IBC)
Sl | Particulars No. of % of total
No shares shares of
the
company
At the beginning of the year 0 0
Increase / Decr.ease in Promoters 8420000 9912
Shareholding during the year
At the end of the year 8420000 99.12
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(iii) Shareholding Pattern of top ten Shareholders: NIL

(Other than Directors, Promoters and Holders of GDRs and ADRs):

(iv) Shareholding of Directors and Key Managerial Personnel:

SI | Name Shareholding at the Shareholding at the
No beginning of the Change during the | end of the year (as on
year (as on year (2023-24) 31.03.2024)
01.04.2023)
1 | K Ramalakshmi 0 7000000 7000000
2 | Amrutha 0 1420000 1420000
Constructions Pvt
Ltd

V) INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

Secured Loans
excluding Unsecured Deposits Total
. Loans Indebtedness
deposits
Indebtedness at the beginning of
the financial year
i) Principal Amount 425699400 8702673 0 434402073
ii) Interest due but not paid 100694971 0 0 100694971
iii) Interest accrued but not due 0 0 0 0
Total (i+ii+iii) 526394371 8702673 0 535097044
Change in Indebtedness during the
financial year
* Addition 0 0 0 0
* Reduction 526394371 8702673 0 535097044
Net Change (526394371) (8702673) 0 (535097044)
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Indebtedness at the end of the
financial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

(e} N e) e ) Nes)
(e} N e) e ) Nes)
(e} e] e} N es)

Total (i+ii+iii)

\
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

NIL
B. Remuneration to other directors

NIL

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/WTD

Slno | Particulars of Remuneration CS & CFO

1 Gross salary
(a) Salary as per provisions 393300
contained in section 17(1) of the
Income-tax Act, 1961
(b) Value of perquisites u/s 0
17(2) Income-tax Act, 1961
(c) Profits in lieu of salary under 32700
section 17(3) Income-tax Act,
1961

2 Stock Option 0

3 Sweat Equity 0

4 Commission
- as % of profit 0
others, specify... 0

5 Others, please specify 0
Total 426000

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: - NIL
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OA

CHARTERED ACCOUNTANTS

VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, TANUKU & KAKINADA

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF GALADA POWER AND TELECOMMUNICATION LIMITED, HYDERABAD.

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of GALADA POWER AND TELECOMMUNICATION LIMITED (“the
Company”), which comprise the balance sheet as at 31st March 2024, the statement of Profit and Loss
{including Other Comprehensive Income), statement of changes in equity, statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting
palicies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the infarmation required by the Companies Act, 2013 (“the Act”) in the
manner so reguired and give a true and fair view in conformity with the accounting principles generally
accepted in India including the Indian Accounting Standards prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (Ind AS), of the state of affairs
of the Company as at March 31, 2024, its loss, the total comprehensive income, changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under section 143{10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial
statements.

Material Uncertainty Related to Going Concern

We draw attention to Note 1 to the financial statements which indicates that though there were no
operations in the company and the net worth of the company as on the reporting date is negative and it
continues to incur losses, the financial statements are being prepared on a going concern basis as the
company is in process of implementation of the Resolution Plan as approved by the Hon'ble National
Company Law Tribunal (NCL T), Hyderabad Bench.

Our opinion is not modified in respect of this matter.
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Key Audit Matters

Key Audit Matters ("KAM’) are those matters that, in our professional judgement, were of most significance
in our audit of the financial statements of current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide
a separate opinion on these matters. In addition to the matter described in the Material Uncertainty Related
to Going Concern section, we have determined the matters described below to be the key audit matters to
be communicated in our report

KAM Title
Vaoluation of Deferred Tox Assets

KAM Description
The company has not recognised deferred tax assets for deductible t
losses. As the utilisation of deferred tax assets is dependent on t ili ate future
taxable profits sufficient to utilise deductible temporary differences @t xpire. We
determined this to be a key audit matter due to the inherent limitatioh i rtainty in
forecasting the amount and timing of future taxable profits and the ¥ i nces and
utilisation of tax losses.

Management has supported the non-recoverability ®f the deferred tax ase ithétaxable income
gies for future taxab s Changes in the

projections which contain estimates of and taxs _
industrial scenario, the business and its markgf€'and changé’s in regulations may impact these projections.

Our Response

Our audit procedures included, among o
company to assess the recognition and
and evaluate the compliance with the
critically assessed the assumptions and ju
accuracy of forecasts and the sensitivities of th
estimation involved.

rs, evaluating the projected tax computations prepared by the
rement of the currentiand deferred tax assets and liabilities
islation. We paid attgntion to the long-term forecasts and
2-forecasts by considering the historical
€ assessed the adequacy and the level of

Other Information @0
The Company tors is responsible for the other information, The other information comprises
the informatit ny's annual report but does not include the financial statements and

Cur opinion o antial statements'does not cover the other information and we do not express any
form of assurance ision thereon. &

ancial statements, our responsibility is to read the other information
such other information is materially inconsistent with the financial
statements, or our knowled btained in the audit or otherwise appears to be materially misstated. If,
based on the work we have'performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

In connection with ou
and, in doing so, consid
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 ("the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, total comprehensive income, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of.ad ate Internal financial

In preparing the financial statements, management is responsible
continue as a going concern, disclosing, as applicable, matters relate
concern basis of accounting unless management either intends to’
operations, or has no realistic alternative but to do so.

5 ability to
the going
ar to cease

The Board of Directors is also responsible for overs - g the Company’s fina
Auditor’s Responsibilities for the Audit of the#fnancial Stitements

rance about whether the financial statements as a whole are
due to fraud or error, and to issue an auditor’s report that
a high level of assurange but is not a guarantee that an audit
atement when it exists. Misstatements
ividually or in the aggregate, they could

s taken on the basis of these financial

Our objectives are to obtain reasonable
free from material misstatement, whethi
includes our opinion. Reasonable assurang
conducted in accordance with SAs will alw
can arise from fraud or error and are coris
reasonably be expected to influence the ec
statements.

As part of an auditgdnfEEeardance with Standards on A iting, we exercise professional judgment and
maintain profession: ;

»  ldenti aterial misstatement of the financial statements, whether due to
fraug audit procedures responsive to those risks, and obtain audit
eviden opriate to provide a basis for our opinion. The risk of not detecting a
material mis: gin fraud is higher than for one resulting from error, as fraud may

involve collusiopzfiore intenti®nal omissions, misrepresentations, or the override of internal
control. v

Obtain an understanding
that are appropriate in thi

Y

the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opirflon on whether the Company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

# Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

Page 3 of 12
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»  Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern,

v

Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underl {ingdransactions and events in
a manner that achieves fair presentation.

nned scope
“in internal

ig other matters, ti
y significant deficien

We communicate with those charged with governance regarding, am
and timing of the audit and significant audit findings, including al
control that we identify during our audit.

e have complied relevant
hem all relatinnshf yand other

We also provide those charged with governance with a statement
ethical requirements regarding independence, and to communicate it

matters that may reasonably be thought to bear on our independent ble, related
safeguards
From the matters communicated with those governance, we determine those matters that

were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or w n extremely rare circumstances, we determine that a matter

1.  As required by the Companies (Auditor 20 (“the Order”), issued by the Central

Government of I terms of sub-section on 143 of the Companies Act, 2013, we give
in the statement on the matters specified in paragraphs 3 and 4 of the Order, to the

2.  Asrgg i 3 (3 of the Act, we report that:

all the information and explanations which to the best of our
essary for the purposes of our audit,

ks of account as required by law have been kept by the Company so
far as it ap dour e:-:amrnamn of those books except for the rnatters sbated in the
paragraph 2{

Auditors)Rules, 2
(c) The Balance Sheet, the Statement of Profit and Loss, the statement of changes in equity and
the Cash Flow Statement dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts
2014.
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(e

(f)

(e

(h)

(1)

On the basis of the written representations received from the directors as on 31st March 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March
2024 from being appointed as a director in terms of Section 164 (2) of the Act,

The modifications relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2 (b) above on reporting under Section 143(3)(b) of
the Act and paragraph 2(i}(6) below on reporting under Rule1l(g) of the Companies (Audit and
Auditors) Rules, 2014.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of suchecantrols, refer to our
separate Report in “Annexure B”, 45

As the Company did not pay, any remuneration to its Dir C
to be included in the auditor's report in accordance with
the Act, as amended are not applicable to the compa ny.

ther matters
97(16) of

With respect to the other matters to be included in the{Atditor's Report in acco rdance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 o
our information and according to the explanations given to us

i. The Company does not hawz anypending litigations whic
position.

mpact its financial

aVe any long-term contracts including derivative contracts for
rial foreseeable losses,

il. The Company did not
which there were any mate

iii. According to the informal
were required to be trar
Company.

p and explanations given to us, there were no amounts which
fred to the Investor Egucation and Protection Fund by the

iv. a. The Management has rep the best of its knowledge and belief, no
which are material either individually or in the aggregate) have been advanced
or invested (either from borrowed funds or share premium or any other
ind of funds) by the Company to or in any other person or entity,
tity (“Intermediaries”), with the understanding, whether recorded
ise, that the Intermediary shall, whether, directly or indirectly
fer persons or entities identified in any manner whatsoever by or
& Company ("Ultimate Beneficiaries”) or provide any guarantee,
Flike on behalf of the Ultimate Beneficiaries;

g or o
or invest in

b. The Mapagement has represented, that, to the best of its knowledge and belief, no
{which are material either individually or in the aggregate) have been received

by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwizse, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like .
the Ultimate Beneficiaries; MR E 4
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c.  Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under
(a} and (b) above, contain any material misstatement.

v. During the year, the company has neither declared nor paid any dividend.

vi. Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility. However, the same is not enabled during the year.

Membership Number: 025211
UDIN: 24025211BKCAVI1411

Place : Hyderabad
Date : May 30, 2024

Page 6 of 12
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Annexure -A to the Auditor's Report:

Statement on the matters specified in paragraphs 3 and 4 of the Companies (Auditor's Report) Order,2020, as
referred to in Para 1 under the heading of "Report on Other Legal and Regulatory Requirements” of our report
of even date, to the members of GALADA POWER AND TELECOMMUNICATION LIMITED, HYDERABAD, for the
year ended March 31,2024,

the Order are not dapplicable.

A,

It is Informed to us, the management has not ph
Equipment during the year. In view of that, we are u

The Company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Eg

The Company does not have any Intangible aséets
paragraph 3 (i)(a)(B) of the Order is not applicabl

between the books of account and physically available Pre

According to the information and explanations give < sis of our

examination of the records of the Cg m

The company did not reval
during the year. Therefarg

of the Company, no proceedin
holding any benami property

pany, the title de ) 16Vable properties

&) are held i the name c:fthe Company.

its Property, Plant and Equipment (including right of use assets)

g or are pending against the company for
ansactions (Prohibition) Act, 1988, (45 of

not been physically verified during the year by the management and does
nes for such verification. Hence, we are unable to comment on the
twe physical stocks and book of account.

tain any working capital limits during the year. Therefore, the

4. The Company has not given any loans or made any investments or given any guarantees or security
to the parties covered under Sections 185 and 186 of the Act. Therefore, the provisions of
paragraph 3 {iv) of the Order are not applicable.

5.  The Company has not accepted any deposits and also there were no amounts which are deemed to
be the deposits. Hence the directives issued by the Reserve Bank of India and the provisions of
Sections 73 to 76 or any other relevant provisions of the Companies Act, 2013, and the rules framed

there under, do not apply to this Company.
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During the year the Company did not carry out any manufacturing or services activity, Therefore, the
provisions of paragraph 3 (vi) relating to Cost records, of the Order are not applicable.

a. According to the records, the company is generally regular in depositing undisputed statutory
dues including Goods and service tax, provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and all other material
statutory dues with the appropriate authorities and there were no arrears of statutory dues as at
March 31, 2024 for a period of more than six months from the date they became payable.

ions given to us, there
thon account of any

b. According to the records of the Company and the information :
were no statutory dues referred to in subclause (a) have g’
dispute.

According to the information and explanations given to us ang 1 there were
no transactions which are not recorded in the books of acceunt have been surrendefad or disclosed
as income during the year in the tax assessments under the pcome Tax Act, 1963843 of 1961).

Therefore, the provisions of paragraph 3 (viii) of the Order are'nol s

2. The Company has not defaulted in reps
any lender.

ment of loans or inthe payme gterest thereon to

b. The Company has not been déelared a wilful defaulter by any bank or financial institution or any
other lender. :

t. The Company has not ta -:;::;-'-.'- any term loan during ithe year. Therefore, the provisions of
Paragraph 3(ix)(c) of the O

b. The Company has not made any Preferential allotment or Private placement of shares or
convertible debentures during the year. However, the Promoters were allotted certain equity
shares during the year, pursuant to the Resolution Plan as approved by the Hon'ble National
Company Law Tribunal (NCLT), Hyderabad Bench. The proceeds were used for the s for
which the funds were raised.

\Apold

1 -‘r.l-ll-"_i_,-f
Page 8 of 12
34 8



11. a. According to the information and explanations given to us, we report that during the year, the
management of the Company has not come across any fraud and consequently 3(xi)(b) is not
applicable.

b. Mo report under sub-section (12} of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government during the year and up to the date of this report;

c.  According to the information and explanations given to us and based on our verification, during
the year, the Company has not received any Whistle-blo complaints. Therefore, the
provisions of paragraph 3 (xi)(c} of the Order are not applicabl

12. In our opinion and according to the infarmation and he Co pany is not a
Nidhi Company. Therefore, the provisions of paragraph 3(xiif g i

13.  According to the information and explanations given to uS g nination of the
records of the Company, transactions with the related parties'ane agtions 177 and
188 of the Act where applicable and details of such transactions fiavésbe 2
statements as required by the applicable acf@unting standards.

Bur examination, though the company is required to have an

14. a In our opinion and based o
internal audit system under ggction 138 of the Act, it does not have the same established for the

year.

15,

16. a. 1€ \ t requ!res:l to be registered under section 45-1A of the Reserve Bank uf India

vestment Company (CIC) as defined in the regulations made by the
erefore, the provisions of paragraph 3(xvi)(c) of the Order are not

ore Investment Company (CIC). Therefore, the provisions of paragraph
er are not applicable.

The Group hal

3(xvi){d) of th

17 The company has
financial year.

incurred cash losses in the financial year and also in the immediately preceding

18. There is no resignation of statutory auditors during the year. Therefore, the provisions of paragraph
3(wviii) of the Order are not applicable.

Page 9 of 12
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19. The financial Ratios are not Computed which are not relevant as the Company is in process of
implementation of the Resolution Plan as approved by the Hon'ble National Company Law Tribunal
(NCLT), Hyderabad Bench. Hence, we can’t Comment on the sane as required under the provisions
paragraph 3(xix) of the Order.

20.  The Provisions of Section 135 of the Companies Act ,2013 relating to Corporate Social Responsibility
are not applicable to the Company. Therefore, the provisions of paragraph 3{xx) of the Order are not
applicable.

21.  As the Company is not required to present the consolidated financial statements, the provisions of
paragraph 3(xxi) of the Order are not applicable. :

Sf6rBRAHMAYYA & CO;
Chartered Accountants
Firm’s Registration Numbe

Membership Number

Place  :Hyderabad .
UDIN: 24025211BKCAVI1411

Date : May 30, 2024

Page 10 of 12
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Annexure —B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to the financial statements of GALADA
POWER AND TELECOMMUNICATION LIMITED, HYDERABAD (“the Company”) as of 31 March 2024 in
conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls:

The Company’s management is responsible for establishing and 3 inte financial controls
based on the internal control with reference to the financial s iterlg @stablished by the

Company considering the essential components of internal contr e on Audit of
Internal Financial Controls Over Financial Reporting issued by t ountants of

India (ICAV). These responsibilities include the design, implem@ :
internal financial controls that were operating effectively for ensurinig the ignt conduct of

on Audit of Internal Financial Controls Oy i “Guidance Note") and the Standards on
controls, both applicable to an audit of
Internal Financial Controls and, both issued: titute
Standards and the Guidance Note require that omply with ethical requirements and plan and perfurm
the audit to abtall le assurance about whether adequate internal financial controls with reference
s established and maintained and if such controls operated effectively in all

] ures to obtain audit evidence about the adequacy of the internal
financial contral 1 2nce to the financial statements and their operating effectiveness. Our

that a material weakne Sts, and testing and evaluating the design and operating effectiveness of
internal control based on't
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Page 11 of 12
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Meaning of Internal Financial Controls with Reference to the Financial Statements:

A company's internal financial control with reference to the financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles, A company's
internal financial control with reference to the financial statements includes those policies and procedures
that:

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company:

2, provide reasonable assurance that transactions are recorded as.siet
financial statements in accordance with generally accepted accolinting principle
expenditures of the company are being made only in accorddn
and directors of the company; and 2
3. provide reasonable assurance regarding prevention or timely

use, or disposition of the company's assets that could hawi aterial effect opfthe financial
statements. .

Inherent Limitations of Internal Financial Contrels with Reference to the

Because of the inherent limitations of in _‘5:*:: al financial controls with reference to the financial statements,
including the possibility of collusion or jiproper management override of controls, material misstatements
due to error or fraud may occur an t be detected. Also, projections of any evaluation of the internal
financial controls with reference to thafifancial statements to futdre periods are subject to the risk that the
internal financial control with referencg @, the financial statements may become inadequate because of

changes in conditions, or that the degree npliance with thegiolicies or procedures may deteriorate.

Opinion;

y has, in all material respects, an adequate internal financial controls system
cial statements and such internal financial controls with reference to the
ing effectively as at 31 March 2024, based on the internal control with

its criteria established by the Company considering the essential
in the Guidance Note on Audit of internal Financial Controls Over
te of Chartered Accountants of India.

for BRAHMAYYA 8 CO;
Chartered Accountants
Firm’s Registration Numb

Place  : Hyderabad Membership Number: 025211
Date : May 30, 2024 UDIN: 24025211BKCAVI1411
Page 12 0f 12
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GALADA POWER AND TELECOMMUNICATION LIMITED
CIN No: L64203TG1972PLCO01513
BALAMNCE SHEET AS AT MARCH 31, 2024
Amount in % Lakhs

Particul Note Az at As at
S No. 31.03.2024  31.03.2023
ASSETS
MNon-current assets
Property, Plant and Equipment 4 486.94 480.35
Financlal Assets
Other financial assets 5 0.45 0.45
487.39 480,80
Current assets
Inventories 6 1.00 1.00
Financial Assets
Cash and cash equivalents 7 17.28 447.08
Others financial assets a 24.08 13.27
Current Tax Assets (Net) 2.75 3.86
Other current assets 8 178.64 183.06
223.75 B48.27
Total Assets 711.14 1,129.07
FQUITY AND LIABILITIES
Equity
Equity Share capital 10 B49.49 748.99
Other Equity 11 (2,678.64) (6,507.57)
{1,829.15) {5,758.58)
Liabilities
Non - current liabilites
Provisions 12 4.72 25,54
_ 4.72 25.54
Current liabilities
Financial Liahilities
Borrowings 13 2,477.98 5,350.97
Trade payables 14
a) Total outstanding dues of micro enterprises
and small enterprises - -
b) Total outstanding dues of creditors other than
micro enterprises and small enterprises 35.47 681.83
Other financial liabilities 15 8.61 799.73
Other current liabilities 16 12.41 13.17
Provisions 17 1.10 16.41
2,535 57 B,862.11
Contingent Liabilities and Commitments 18 __ ="
Total Equity and Liabilities 11.14 1,129.07
NOTES TO THE FINANCIAL STATEMENTS 1-38
per our report of even date forand on behalf of the Board
for Brahmayya & co., R : "
Chartered Acco
Firm er: 0005135 e et

Director /{_
—

pom""

Director

Partner A r:;b
Membership timber! 625211

Place: Hyderabad
Date : May 30,2024
V SUBRAMANIAN

Vice President. Secretary & rEA




GALADA POWER AND TELECOMMUNICATION LIMITED
CIN No: L64203TG1972PLC001513

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2024

Amount in % Lakhs

3 Note forthe yearended for the year ended
Fetiodiars No. 31.03.2024 31.03.2023
Revenue from Operations -
Other Income
Interast Income
on bank deposits 4.15 15.14
on Income Tax 0.06 0.02
Other Non-operating Income [net of ex penses)
Claims recoverable 10.81 -
Excess Proviaions written back 5.57 -
Total Income 20.59 15.16
Expenses
Employee Benefits Expense 19 26.57 43.90
Finance costs 20 1,681.18 47.54
Depreciation and amortisation expense 21 32.19 61.26
Other expenses 22 95.26 77.54
Total expenses 1,835.20 230.24
Loss before exceptional items and (1,814.61 (215.08
Exceptional items: Waivers in Resolution Plan 3,066.03 -
:Profit on sale of fixed assets 117.60 -
Profit after exceptional items and before tax 1,369.02 {215.08)
Tax Expense - -
Profit/(Loss) for the year 1,369.02 (215.08)
Other Comprehensive income 23
Items that will not be reclassified subsequently _
to profit or loss 22.15 2.35
22,15 2.35
Total Comprehensive Income for the Year 1,391.17 tz:z.?ag
Earnings per equity share from Continuing operations: 24
Basic & Diluted- % 25.86 (2.84)
NOTES TO THE FINANCIAL STATEMENTS 1-38

per our report of even date
for Brahmayya & co.,

Chartered
Firm's R

P. CHANDRA 'ouu, /w
Partner *
ME!thFShlp Number: 025211

Place: Hyderabad
Date : May 30,2024

forand on behalf of the Board

[~

Director g

Director

V 5uUB ANIAN

Vice President, Secretary & CEO



GALADA POWER AND TELECOMMUMNICATION LIMITED
CIN Mo: L64203TG1972PLO001513
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31,2024,

A. EQUITY SHARE CAPITAL Amount in % Lakhs
; As at As at
TaIReinS 31.03.2024  31.03,2023

i, Atthe beginning of the year 74893 T48.99

fi, Changes inequity due to prior period errors - -

lil. Restated Balance at the beginning of the year 74399 748.99

v, Changes during the year 100,50 -

V. Atthe end of the year 849.49 748,99

B. OTHER EQUITY — e Amount in % Lakhs

. ; . Capi quity it ocl
Particulare sapitel m: Redumption  Shares m Actuarial Tatal
Reserve Forfeited Gain{Loss)

I.  Balance as at April 01, 2022 3,392.43 1,373.37 1.00 75.00  {11,151.48) 14.84 {6,294.84)
Transfer to retained eamings - ] - - (215.08) = (215.08)
Other Comprahensive income for the year - - - - - 235 2.35

Il  Balance asat April 01, 2023 3,392.43 137337 1.04 75.00 (11,365.56) 17.19 (6,507.57)
Transfer to retalned earnings - = - - 1,369.02 - 1,369.02
Addition an implimentation of Resoluticn Plan 1,696.26 741,50 2,431.76
Cther Comprehensive income for the year x - - - 22.15 23,15

Il Balance as at March 31,2024 5,088.69 1,373.37 742.50 7500 (5,997.54) 3934 [2,678.64]

for and on behalf of the Board

per our report of even date
rnr o hmam & 1 Q_‘M
Chartered Acc '¥a L

P. CHANDRAMGIL )+ /
\ &

parmer WA S

Membership Number: 025311

Director

Flace: Hyderabad
Date : May 30,2024

Vice President, Secretary £
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GALADA POWER AND TELECOMMUNICATION LIMITED
CIN No: L64203TG1972PLCO01513

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2024

Amount in % Lakhs

For the yearended  For the year ended
FauiGia March 31,2024 March 31, 2023
. Cash flow from operating octivities:
Profit before tax 1,369.02 (215.08)
Add: Other Comprehensive Income before Tax 22,15 2,35
1,391.17 (212.73)
Adjustment for non-cash tronsactions:
Depreciation and amortization expenses 32.19 61.26
Inventory written off - 1.326
Excess Provisions written back {5.57) -
1,417.79 (150.11)
Adjustmment for investing and financing activities:
Interest Income from bank deposits and others (4.15) {15.14)
Interest on Term Loans 1,681.18 a7.54
Profit on Sale of Assets (Net) {115.96) -
1,561.07 32.40
Adjustment for changes in working capital:
Decrease / (Increase) in other current assete 4,22 {10.69)
Decrease / (increase) in other current financial assets (10.81) -
(Decrease) /Increase in trade payables (646.36) 125.47
(Decrease) fincrease in other current fi nancial liabilities {675.56) 29,57
(Decrease) /increase in other current liabilities 4.80 1.98
(Decrease) /increase in long term provisions (20.82) 0.24
{Decrease) /Increase in short term provisions (15.30) 1.21
(Decrease) /increase in short term Borrowings* (1,292.30) -
(2,652.13) 147.78
Cash generated from operations 226.73 30.07
Less: Direct taxes paid (net of refunds) 1.11 (0.95)
Net cash flow from operating activities (1) 327.84 29.12
— —
Il.  Cash flows from investing activities
Purchase of fixed assets, including CWIP {53.10) -
Proceeds from sale of fixed assets 130.28 -
Interest Income received 4,35 15.05
Net cash flow from/ (used in) investing activities ()] 81.53 15.05
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GALADA POWER AND TELECOMMUNICATION LIMIT ED
CIN No: L64203TG1972PLCO01513
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2024

Amount in % Lakhs

Particulars

For the year ended  For the year ended
March 31, 20249 March 31, 2023

lil.  Cash flows from financing activities
Issue of Equity Share Capital
Interest Paid
Net cash flow from/ (used in) financing activities (Ill)

IV. Net (decrease)/increase in cash and cash equivalents (I + 11 + 111)
Cash and cash equivalents at the beginning of the year

V. Cash and cash equivalents at the end of the year
Vl. Components of cash and cash equivalents:
Cash with banks:
On Current / Aeposit Accounts
Total cash and cash equivalents (Note no7)

B42.00 A
(1,681.17) {47.54)
{839.17) {47.54)
(429.80) (3.37)
447.08 450.45
= 17.28 ~447.08
17.28 447,08
17.28 447,08
= —

*  Includes Unpaid dividend written back and Principal Loan amount waived by the term lenders

per our report of even date

for Brahmayya & co.,

Chartered Accountants

Firm's Regj;t{'%ﬁnﬁﬁfir\*-r: 0005135

-~

g
Partner ', - Qf .
Membership Number: 625211 di

Place: Hyderabad
Date : May 30,2024
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Director
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Vice President, Secretary & CFO



GALADA POWER AND TELECOMMUNICATION LIMITED,
CiN: L64203TG1972PLCD0O1513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024.

1.

2.

Corporate information:

GALADA POWER AND TELECOMMUMICATION LIMITED was incorporated on 24.06.1972 to manufacture
Aluminum conductors and other allied products and Is listed on the Bombay Stock Exchange (BSE).

As the Company defaulted in the payment of dues to Financial Institutions and Banks, they have initiated
legal proceedings to recover their dues. Inter alia, SASF made an application before the National
Company Law Tribunal (NCLT), Hyderabad Bench to initiate Corporate Insolvency Resolution Process
under Insolvency and Bankruptcy Code, 2016 claiming default by the company in repayment of dues.

On 14th August 2019 Hon'ble National Company Law Tribunal (NCL T), Hyderabad Bench, had admitted
the petition for initiating Corporate Insolvency Resolution Process (CIRP) under the Insolvency and
Bankruptcy Code, 2016 (1BC) vide its, Order dated 14th August 2019 and appointed Mr. Nitin Panchal as
the Interim Resolution Processional (IRP) in terms of IBC. Mr. Nitin Panchal was subsequently confirmed
by the Committee of Creditors (CoC) as the Resolution Professional (RP).

By an Order dated May 25, 2023, NCLT approved the Resolution Plan submitted by M/s.Amrutha
Constructions Private Limited, Bengaluru. Accordingly considered the said plan while preparing the
Financials. The plan is fully implemented, and Compliance A is also with filed NCLT, Final order from NCLT
is awaited.

Though there are no operations in the company and the net worth of the company as on the reporting
date Is negative and it continues to incur losses, the financial statements are being prepared on a going
concern basis as the company is in revival process as per the Plan. The Company has not assessed the
plant and machinery and other fixed assets related to the Silvassa Plant for impairment and the
impairment loss has not been ascertained.

Basis of Preparation:

These statements are prepared complying in all material respects with the notified Accounting Standards
by the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and the
relevant provisions of the Companies Act, 2013 and in accordance with the generally accepted accounting
principles in India.

The financial statements have been prepared on historical cost basis, except for financial instruments
which have been measured at fair value at the end of each reporting period, as required by relevant Ind
AS and as explained in the accounting policies mentioned below.

The accounting Policies applied by the Company are consistent with those used in the prior periads,
unless otherwise stated elsewhere in these financial statements.

These financial statements were approved by the Board of Directors and authorised for |ssuance in their
meeting held on MAY 30, 2024.
Material Accounting policies:

a)  Significant accounting estimates, assumptions, and judgements:

The preparation of Company’s financial statements requires management to make acco unting
estimates, assumptions and judgements that affect the reported amounts of revenues, expenses,
assets and liabilities and the accompanying disclosures of contingencies at the end of the reporting
period. Uncertainty about these assumptions and estimates could result in outcomes that require
erial adjustment to the carrying amounts of assets or liabilities in future periods.
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GALADA POWER AND TELECOMMUNICATION LIMITED,
CIN: L64203TG1972PLC0O01513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024.

Estimates and Assumptions:

The key assumptions concerning the future and other key sources of estimation of uncertainty at
the reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are described below. The
assumptions and estimates made by the company are based on parameters available/prevailing
when the financial statements were prepared. Existing circumstances and assumptions about
future developments, however, may change due to market change or circumstances arising that
are beyond the control of the Company. Such changes are reflected in the assumptions when they
occur.
i. Impairment of non-current assets:

Impairment exists when the carrying value of an asset or cash generating unit exceeds its
recoverable amount, which is the higher of its fair value less costs of dis posal and its value
in use. The fair value less costs of disposal is calculated based on available data from binding
sales transactions, conducted at arm’s length, for similar assets or observable market prices
less incremental costs for disposing of the asset. The value in use calculation is based on a
Discounted Cash Flow ("DCF") model. The value in use is sensitive to the discount rate
(generally weighted average cost of capital) used for the DCF model as well as the expected
future cash-inflows and the growth rate used for exploration purposes.

ii. Defined Benefit Plans:

The present value of the gratuity obligation is determined using actuarial valuation. An
actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, rate of
increment in salaries and mortality rates. Due to complexities involved in the valuation and
its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All the assumptions are reviewed at each reporting date.

iii. Fair Value measurement of financial instruments:
When the fair values of financial assets and financial liabilities on reporting date cannot be
measured based on quoted prices in active markets, their fair value is measured using
valuation techniques i.e., the DCF model. The inputs to these models are taken from
observahle markets.

iv. Contingencies:
Management judgement is required for estimating the possible inflow/outflow of resources,
if any, in respect of contingencies/claims/litigations against the company/by the company
as it is not possible to predict the outcome of pending matters with accuracy.

v.  Property, Plant and Equipment:
Based on evaluations done by the technical assessment team, the management has adopted
the useful life and residual value of its Property, Plant and Equipment. Management believes

t the assigned useful lives and residual value are reasonable.




GALADA POWER AND TELECOMMUNICATION LIMITED,
CIN: L64203TG1972PLCO0OL513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024.

i

i
If
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vi.  Income Taxes:
Management judgment is required for the calculation of provision for income taxes and
deferred tax assets/liabilities. The Company reviews at each balance sheet date the carrying
amount of deferred tax assets/liabilities. The factors used in estimates may differ from
actual outcome which could lead to significant adjustment to the amounts reported in the
financial statements.

vii. Lifetime Expected Credit Loss on Trade Receivables and Other Receivables:

Trade and Other Receivables do not carry any interest and are stated at their transaction
value as reduced by lifetime expected credit losses ("LTECL"). Management has evaluated
LTECL for different class of its debtors as follows:

Particulars Up to 365 Days | 365- 730 Days | 730-1095 Days | Beyond 1095 Days
;::’:{;:;j Ioss 0.00 50.00 100.00 Write off
Current Vs Non-current classifications
The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification.
An asset is treated as current when it satisfies any of the following criteria:
i. Expected to be realised or intended to be sold er consumed in noermal aperating cycle;
ii. Held primarily for the purpose of trading;
iii. Expected to be realised within twelve months after the reporting period, or
iv. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period.
All other assets are classified as non-current assets.
A liability is classified as current when it satisfies any of the following criteria:
i. Expected to settle the liability in normal operating cycle;
ii. Held primarily for the purpose of trading;
fii. Due to be settled within twelve months after the reporting period, or
iv. There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period
All ather liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation
in cash and cash equivalents. However, a period of 12 months is considered as ultimate operating
cycle.
ST
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GALADA POWER AND TELECOMMUNICATION LIMITED,
CIN: L64203TG1972PLCO01513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024.

c)

Property, Plant, and Equipment:

Property, Plant and Equipment are stated at cost net of input credits, less accumulated
depreciation, and impairment losses, if any. Cost comprises the purchase price and any attributable
cost of bringing the asset to its working condition for its intended use. Borrowing costs relating to
acquisition of property, plant and equipment which take substantial period of time to get ready for
its intended use are also included to the extent they relate to the period till such assets are ready
to be put to use,

The company adopted cost model as its accaunting policy in recognition of the property, Plant and
Equipment and recognises the transaction value as the cost.

Subsequent expenditure is capitalised to the asset's carrying amount only when it is probable that
future economic benefits associated with the expenditure will flow to the company and the cost of
the item can be measured reliably. All other repairs and maintenance costs are expensed when
incurred.

Capital work in progress includes cost of property, plant, and equipment under installation/under
development as at the balance sheet date.

An item of Property, Plant and Equipment is derecognised upon disposal or when no future
economic benefits are expected from its use. Any gain or loss arising from derecognition of the
asset (calculated as the difference between the net disposal proceeds and the carrying amount of
the asset) is recognised in the Statement of Profit and Loss. Property, Plant and Equipment which
are found to be not usable or retired from active use or when no further benefits are expected from
their use are removed from the books of account and the carrying value if any is charged to
Statement of Profit and Loss,

Assets costing five thousand rupees or less are fully depreciated in the year of purchase.

Depreciation on Property, Plant and Equipment is provided based on the useful lives of the assets
as estimated by the Management, which are in line with Schedule I to the Companies Act, 2013

Estimated useful life of the assets are as fallows:

Type of the Asset DT:::::tr?:n Vel l;:eﬂ:;?sidered
Buildings SLM 30-60
Plant and Equipment SLM 5-25
Furniture and Fittings SLM 10
Vehicles SLM 8-10
Computers SLM 3
| Office Equipment SLM | 5




GALADA POWER AND TELECOM MUNICATION LIMITED,
CIN: L64203TG1972PLC001513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024.

d) Impairment of non-financial assets:

i, The carrying amounts of assets are reviewed at each balance sheet date if there is any
indication of impairment based on internal/external factors. An impairment loss is recognized
wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable
amount is the greater of the asset’s net selling price and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value at the weighted
average cost of capital. After impairment, depreciation is provided on the revised carrying
amount of the asset over its remaining useful life.

ii. Reversal of impairment losses recognised in prior years is recorded when there is an
indication that the impairment losses recognised for the asset no longer exists or have
decreased. The reversal is limited so that the carrying amount of the asset does not exceed
its recoverable amount, nor exceed the carrying amount that would have been determined,
net of depreciation, had no impairment loss been recognised for the asset in prior years.

e) Leases:

The determination of whether an agreement is (or contains) a lease is based on the substance of

the arrangement at the inception of the lease. The arrangement is, or contains, a lease if fulfilment

of the arrangement is dependent on the use of a specific asset or assets and the arrangement
conveys a right to use the asset or assets, even if that right is not explicitly specified in an
arrangement.

Classification on inception of lease:

a. Operating lease:

Leases where the lessor effectively retains substantially all the risks and benefits of
ownership of the leased item, are classified as operating leases.

b. Finance Lease:

A |pase is classified as a financial lease where the lessor transfers substantially all the risks
and rewards incidental to the ownership of the leased item.

Accounting of Operating leases:

a. Where the Company is the lessee:

At the date of commencement of the lease, the Company recognises a right-of-use asset
(“ROU") and a corresponding lease liability for all lease arrangements in which itis a lessee,
except for Cancellable leases and short- term leases having a lease term up to 36
months. For remaining leases, the Company recognises the lease payments as an operating
expense on a straight-line basis over the period of the lease. In case the escalation in
operating lease payments is in line with the expected general inflation rate then the lease
payments are charged to statement of profit and lass instead of straight-line method.

b. where the Company is the lessor:

Lease income is recognised in the Statement of Profit and Loss on a straight-line basis over
the lease term. Initial direct costs such as legal costs, brokerage costs, etc., are added to the
=== (arrying amount of the leased asset and recognised as an expense over the lease term.
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GALADA POWER AND TELECOMMUNICATION LIMITED,
CIN: L64203TG1972PLCD01513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024.

f)

h}

Inventories:

i. Raw Materials, Stores and Spares and Consumables are stated at lower of Cost and Net
realizable value. However, materials and other items held for use in the production of
inventories are not written down below cost in which they will be incorporated and expected
to be sold at or above cost. Cost is determined on FIFO basis.

ii. Waork-in-progress and finished goods are stated at the lower of cost and net realizable value.

iii. Costincludes direct materials, labour and a proportion of manufacturing overheads based on
actual production. Cost is determined on FIFO basis.

iv. Net realizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale.

Revenue recognition:

Revenue from contracts with customers includes Sale of Goods and Services and is recognised

when cantrol of goods or services are transferred to the customer at an amount that reflects the

consideration entitled in exchange for those goods or services.

Revenue is measured at the fair value of consideration received or receivable and is recognized
when the control in all respects, over the Goods or Services is transferred to and accepted by the
customer and the company has not retained any significant risks of ownership and future
obligations with respect to such Goods or Services. Specifically, the following basis is adopted for
various sources of income:

i.  Sale of goods: Revenue is recognised when the significant risks and rewards of ownership of

the goods have been passed to the buyer and is disclosed net off discounts, taxes collected
and returns.

ii. Income from Services: Revenue is recognized as and when the Services are rendered as per
the terms of the individual Service Contract.

iii. Interest: Interest Income is recognised on a time proportion basis taking into account the
amount outstanding and the rate applicable.

iv. Other Sundry incomes: Insurance claims, conversion escalations are accounted for on accrual
basis.

Borrowing Costs:

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised
as part of the cost of the asset. All other borrowing costs are expensed in the period in which they
occur, Borrowing costs consist of interest and other costs that an entity incurs in connection with
the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded
as an adjustment to the borrowing costs.
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GALADA POWER AND TELECOMMUNICATION LIMITED,
CIN: L64203TG1972PLC0O01513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024,

i)

k)

I
I'l

i
%

[N

Retirement and other employee benefits:

i. Employer's contribution to Provident Fund/Employee State Insurance, which is in the nature
of defined contribution scheme, is expensed off when the contributions to the respective
funds are due. There are no other obligations other than the contribution payabie to the fund.

iil. The company operates a gratuity plan which is in the nature of defined benefit obligation.
The company's liability is provided based on independent actuarial valuation on projected
unit credit method made at the end of each financial year as per the requirements of Ind AS
19 on “Employee Benefits”,

ili. Gratuity liability is considered as post-employment benefit expense as per Ind AS -19.
Accordingly, re-measurement gains and losses arising from experience adjustments and
changes in actuarial assumptions are recognised in the period in which they occur, directly in
other comprehensive income. They are included in the retained earnings in the statement of
changes in equity and in the balance sheet,

iv. Accumulated leaves, which are expected to be utilised within the next twelve months, are
treated as short-term employee benefits. The Company measures the expected cost of such
absences as the additional amount that [t expects to pay as a result of the unused entitlement
that has accumulated at the reporting date.

The Company treats accumulated leaves expected to be carried forward beyond twelve
months, as long-term employee benefit for measurement purposes. Such long-term
compensated absences are provided for based on the actuarial valuation using the projected
unit credit method at the year-end. Actuarial gains/losses are immediately taken to the
statement of profit and loss and are not deferred.

Earnings Per Share:

Basic earnings per share are calculated by dividing the profit for the period attributable to Equ.!t'g.r
shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the profit for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period
are adjusted for the effects of all dilutive potential equity shares.

Provisions:

Provisions are recognised when there is a present legal or constructive obligation that can be
estimated reliably, as a result of a past event, when it is probable that an outflow of resources

embodying economic benefits will be required to settle the obligation and a reliable estimate can
be made of the amount of the obligation. Provisions are not recognised for future operating losses,

Any reimbursement that the Company can be virtually certain to collect from a third party with
respect to the obligation is recognised as a separate asset. However, this asset may not exceed the
amount of the related provisions.
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GALADA POWER AND TELECOMMUNICATION LIMITED,
CIN: L64203TG1972PLCO01513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024.

)]

m)

n)

Provisions are reviewed at each reporting date and adjusted to reflect the current best estimate.
If it is no longer probable that an outflow of economic resources will be required to settle the
obligation, the provisions are reversed. Where the effect of the time of money is material,
provisions are discounted using a current pre-tax rate that reflects, where appropriate, the risks
specific to the liability. When discounting is used, the increase in the provisions due to the passage
of time is recognised as a finance cost.

Contingencies:

Where it is not probable that an inflow or an outflow of economic resources will be required, or
the amount cannot be estimated reliably, the asset or the obligation is not recognised in the
staterment of balance sheet and is disclosed as a contingent asset or contingent liability. Possible
outcomes on obligations/rights, whose existence will only be confirmed by the occurrence or non-
occurrence of ane or more future events are also disclosed as contingent assets or contingent
liabilities.

Taxes on Income:

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961. Current
tax includes taxes to be paid on the profit earned during the year and for the prior periods.

Deferred income taxes are provided based on the balance sheet approach considering the
temporary differences between the tax bases of assets and liabilities and their carrying amounts
for financial reporting purposes at the reporting date.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted
at the balance sheet date. Deferred tax assets are recognised only to the extent that there is
reasonable certainty that sufficient future taxable income will be available against which such
deferred tax assets can be realised.

The carrying amount of deferred tax assets are reviewed at each balance sheet date. The company
writes off the carrying amount of a deferred tax asset to the extent that it is no longer probable
that sufficient future taxable income will be available against which deferred tax asset can be
realized. Any such write-off is reversed to the extent that it becomes reasonably certain that
sufficient future taxable income will be available.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set
off current tax assets against current tax liabilities and the deferred taxes relate to the same
taxable entity and the same taxation authority.

Prior period items:

In case prior period adjustments are material in nature the company prepares restated financial
statement as required under Ind AS 8 - “Accounting Policies, Changes in Accounting Estimates and
Errors”. In case of immaterial items pertaining to prior periods shown under respective items in
the Statement of Profit and Loss.




GALADA POWER AND TELECOMMUNICATION LIMITED,
CIN: L64203TG1972PLCO01513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024.

o)

p)

q)

Cash and cash equivalents:

Cash and cash equivalents include cash on hand and at bank, deposits held at call with banks, other
short-term highly liquid investment with original maturities of three months or less that are readily
convertible to a known amount of cash which are subject to an insignificant risk of changes in value
and are held for meeting short-term cash commitments.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and
short-term deposits, as defined above, net of outstanding bank overdrafts as they are considered
an integral part of the Company’s cash management.

Segment Reporting:

Identification of Segments:

The company’s operating business is organized and managed separately according to the nature
of products and services provided, with each segment representing a strategic business unit that
offers different products and serves different markets. The analysis of geographical segments is
based on the areas in which major operating divisions of the company operate. Operating
Segments are reported in a manner censistent with internal reporting provided to the Executive
Manager/ Chief Operating Decision Maker (CODM).

The Board of Directors of the company has identified one of Directors as the CODM.

Financial instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financial Assets:

a. Initial recognition and measurement:
All financial assets are recognised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are attributable to-the
acquisition of the financial asset. Transaction costs of financial assets carried at fair value
through profit or loss are expensed in the statement of profit or loss. Purchases or sales of
financial assets that require delivery of assets within a time frame established by regulation
or convention in the marketplace (regular way trades) are recognised on the trade date, l.e.,
the date that the company commits to purchase or sell the asset.
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GALADA POWER AND TELECOMMUNICATION LIMITED,
CIN: L64203TG1972PLCO01513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024,

b. Subseguent measurement:

For the purpose of subsequent measurement, financial assets are classified in to following
categories

Debt instruments at amortised cost
b. Debt Instruments at fair value through profit and loss (FVTPL)
¢.  Equity instruments at fair value through profit and loss [FVTPL)
a. Debts Instruments at amortised cost:

A ‘Debt Instrument’ is measured at the amortised cost if both the following
conditions are met:

i.  The asset is held within a business model whose objective is to hold assets for
collecting contractual cash flows, and

ii. Contractual terms of the asset give rise on specified dates to cash flows that
are solely payments of principal and interest (SPPI) on the principal amount
outstanding,

After initial measurement, such financial assets are subsequently measured at
amortised cost using the effective interest rate (EIR) method.

Amaortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of EIR. The EIR amortisation
Is included in other income in the profit or loss. The losses arising from impairment
are recognised in the profit or loss.

b. Debt Instruments at Fair value through profit and loss (FVTPL):

As per the Ind AS 101 and Ind AS 109, the Company is permitted to designate the
previously recognised financial asset at initial recognition irrevocably at fair value
through profit and loss on the basis of fact and circumstances that exists on the
date of transition to Ind AS. Debt instruments included within the FVTPL category
are measured at fair value with all changes recognised in the statement of Profit
and Loss.

c. Eguity instruments at fair value through profit and loss (FVTPL):

Equity instruments in the scope of Ind AS 109 are measured at fair value, The
classification is made on initial recognition and is irrevocable. Subsequent changes
in the fair values at each reporting date are recognised in the Statement of Profit
and Loss.
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GALADA POWER AND TELECOMMUNICATION LIMITED,
CIN: L64203TG1972PLC0O01513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024.

c. Derecognition:

A financial asset or where applicable, a part of a financial asset is primarily derecognised
when:

a. The rights to receive cash flows from the asset have expired, or

b. The company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay
te a third party under a ‘pass-through’ arrangement; and either (a) the Company
has transferred substantially all the risks and rewards of the asset, or (b} the
company has neither transferred nor retained substantially all the risks and
rewards of the asset but has transferred control of the asset.

When the company has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement, it evaluates, if and to what extent it has
retained the risks and rewards of ownership. When it has neither transferred nor
retained substantially all the risks and rewards of the asset, nor transferred control of
the asset, the company continues to recognise the transferred asset to the extent of
the company’s continuing involvernent. In that case, the company also recognises an
associated liability. The transferred asset and the associated liability are measured on
a basis that reflects the rights and obligations that the company has retained.

d. Impairment of financial assets:

In accordance with Ind AS 109, the Company applies the expected credit loss (ECL)
model for measurement and recognition of impalrment loss on financial instruments.

Expected credit loss is the difference between all contractual cash flows that are due
to the company in accordance with the contract and all the cash flows that the entity
expects to receive,

The management uses a provision matrix to determine the impairment loss on the
portfolio of trade and other receivables. Provision matrix is based on its historically
observed expected credit loss rates over the expected life of the trade receivables and
is adjusted for forward looking estimates.

The expected credit loss allowance or reversal recognised during the period is
recognised as income or expense, as the case may be, in the statement of profit and
loss. In case of balance sheet, it is shown as an adjustment from the specific financial
asset.

Financial liabilities:
a. Initial recognition and measurement:

At initial recognition, all financial liabifities are recognised at fair value and in the case
of loans, borrowings and payables, net of directly attributable transaction costs.




GALADA POWER AND TELECOMMUNICATION LIMITED,
CIN: L64203TG1972PLCO01513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024.

b.

cl

Subsequent measurement:

ii.

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities
held for trading and financial liabilities designated upon initial recognition as at fair
value through profit or loss. Gains or losses on liabilities held for trading are
recognised in the profit or loss. The company does not designate any financial
liability at fair value through profit or loss.

Financial liabilities at amortised cost:

Amaortised cost, in the case of financial liabilities with maturity more than one year,
is calculated by discounting the future cash flows with an effective interest rate.
Effective interest rate amortisation is included as finance costsin the statement of
profit and loss. Financial Jiability with maturity of less than one year is shown at
transaction value,

Derecognition:

Financial liability is derecognised when the obligation under the liability is discharged
or cancelled or expires. The difference between the carrying amount of a financial
liability that has been extinguished or transferred to another party and the
consideration paid, including any non-cash assets transferred or liabilities assumed, is
recognised in profit or loss as other income or finance costs.

Reclassification:

The Company determines classification of financial assets and liabilities on initial recognition.
After initial recognition, no reclassification is made for financial assets which are equity
instruments and financial liabilities. If the Company reclassifies financial assets, it applies the
reclassification prospectively from the reclassification date which is the first day of the
immediately next reporting period following the change in business model. The Company
does not restate any previously recognised gains, losses (including impairment gains or losses)

or interest.
r}  Fair Value Measurement:

The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the

liability takes place either
« inthe principal market for such asset or liability, or

e inthe absence of a principal market, in the most advantageous market which is accessible

to the company.




GALADA POWER AND TELECOMMUNICATION LIMITED,
CIN: L64203TG1972PLCDO1513
MOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024,

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their
economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability
to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

The company uses valuation technigues that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable
inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that Is significant to the fair value measurement as a whole:

a. Level 1 = Quoted {unadjusted] market prices in active markets for identical assets or
liabilities.

b. Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurements is directly or indirectly observable.

C. Level 3 — Valuation technigues for which the lowest level input that is significant to the fair
value measurement is unobservable,

For assets and liabilities that are recognised in the financial statements on recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re
assessing the categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.
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GALADA POWER AND TELECOMMUNICATION LIMITED
CIN No: LE4203TG1972PLC001513

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

Amount in % Lakhs

As at Asat
A PARTICULARS
e 31.03.2024 31.03.2023
5 Other financial assets - Non Current:
Security Deposits 0.45 0.45
Total 0.45 0.45
& Inventories:
At NRV:
Stores and Spares 1.00 1.00
Total 1.00 1.00
7 Cash and cash equivalents:
Balances with Banks
Current Accounts 17.28 62.08
Deposits with a maturity of less than three months - 385.00
Total 17.28 447.08
8 Other financial assets - Current:
Claims receivable 24.08 13.27
Total 24.08 13.27
9 Other Current Assets:
Balance with Statutory Authorities 178.61 182.63
Prepaid Expenses 0.03 0.23
Accrued interest - 0.20
Total 178.64 183.06
=\
I - D
/e. 3/
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GALADA POWER AND TELECOMMUNICATION LIMITED
CIN No: L64203TG1972PLCOD1513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024
Amount in % Lakhs

As at As at
e Lok 31.03.2024 31.03.2023
10 Equity Share Capital:
Authorised Share Capital
10,900,000 Equity Shares of % 10/- each 1,090.00 1,090.00
10,000 - 9.5% Cumulative Redeemable Preference Shares
of % 100/~ each 10.00 10.00
Total 1,100.00 1,100.00
Issued and Subscribed:
7,489,880 Equity Shares of % 10/- each E49.45 748.99
10,000 - 9.5% Cumulative Redeemable Preference Shares - -
of % 100/- each 10.00 10.00
Total 859.49 758,99
Paid up:
7,489,880 Equity Share of 2 10/- each 849.49 748.99
Total 849.49 748.99
Reconciliation of the shares outstanding at the
beginning and at the end of respective year:
In no. of Shares
At the Beginning of the year 7,489,880 7.489 880
Less: Reduction on implementation Resolution Plan (7.414,982) -
Add: Issued during the year 8,420,000 -
At the end of the year 8,494 898 7,489 880
In value of Shares - %
At the Beginning of the year 748.99 748.99
Less: Reduction on implementation Resolution Plan {741.50) :
Add: lssued during the year 842.00 -
At the end of the year 845.49 748.99

Rights attached to the Equity Shares
The company has only one class of equity shares having a face value of % 10/- per share with one vote per
each share. Each holder of equity shares is entitied to one vote per share. The company declares and pays
dividends In Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of
the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive
remaining assets of the company, after distribution of all preferential amounts. The distribution will be in
propartion to the number of equity shares held by the shareholders.

Details of Shareholders holding morethan 5% shares in the company
Equity Shares of % 10/- each fully paid:

M/s. DD Investment and Leasing Private Limited - In nos - 498,136

-In% - 6.65
Mrs. K.Ramalalshmi -Innos 7,000,000 -

= In %4 82.40 -
M/s.Amrutha Constructions Private Limited - In nas 1,420,000 -

-In% == 16.72 -
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GALADA POWER AND TELECOMMUNICATION LIMITED
CIN No: LE4203TG1972PLCO01513
MOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

Details of Sharehalding of promoters:

Equity Shares: -
No.of Shares % of Total Shares Change
T Promoter name 31.03.2024 | 31.03.2023 |31.03.2024]31.03.2033) during the year
1 | Dharam Chand Galada - 187,530 B 2.50 (2.50)
2 | DevendraGalada e - 145,090 - 1.94 (1.94)
3 Ms Amita Gala_d'a - | 143,987 | - L9z {1.82)
4 | MrsSnehlata Galada = - | 1,737 - | 189 (1.89)
5 | Birsj Kavar Galada - 67,000 - | o0& ~ (o89)
& | Mahaveer Chand Galada . 59,045 - ow (0.79)
7 | Pramila Kankaria - 51,664 il 063 (0.69]
8 | Lalit Kumnar Kankaria ) 46,670 - 0.62 (0.52)
9 | Shashi Kankaria € 39,000 = 0.52 (0.52)
10 | Chandrakant Kankarla 38,000 - 0.51 {0.51)
11 | Sardarmull Kankaria ——— 36,023 - | 048]  (0.48)
iz Mannhar_ Kumar Kankaria - 35,960 - | D 48  (0.48))
13 | Subhas Chand Kankaria - 32,000 - 0.43 (0.43)
| 14 | Binod Chand Kankaria . 30,400 - | 04 0.41])
15 | Phool Kumari Kankaria - 28,350 - | 038 (0.38)]
| 16 | Shail Galada - 27,391 - 0.37 (0.37)
17 | Sandip Kumar Kankaria - - 17,000 - | oa3] (0.23)
| 1B | Manisha Kankarfa T g,000 | @ - 0.12] {0.12)
19 | Gaurav Kankaria =] 5,500 . 0.07 (0.07)
20 Dhafarrl | Chand Galada HUF o B 2,520 - 0.03 (0.03)
21 | Shail Galada HUF B ) - 2,200 - 0.03) (0.03)
22 | Adhitya Kumar Kankaria =] 19,000 i | 0.25) {0.25);
23 | MrsKRamalakshmi | 7000000 @ - 82.40 - 8240
24 | Ms. Amrutha Constructions Private Urnited| 1,420,000 - 16.72 - 16.72
TOTAL| 8,420,000 | 1,165,067
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Amount in % Lakhs

As at As at
=0 ERD 31.03.2024 31.03.2023
11 Other Equity:
Capital Redemption Reserve:
At the beginning of the year 1.00 1.00
Add:Capital reduction on implimentation of resoluyion plan 741.50 -
At the end of the year 742.50 1.00
Shares Forfeited:
At the beginning and at the end of the year 75.00 75.00
Securities Premium:
At the beginning and at the end of the year 1,373.37 1,373.37
Capital Reserve:
At the beginning of the year 3,392.43 3,382.43
Add: Unpaid Dividends written back 115.57 z
Add: Principal amounts waived by Term lenders 1,580.69 -
At the end of the year 5,088.69 3,392.43
Surplus in Statement of Prefit and Loss
At the beginning of the year {11,366.56) (11,151.48)
Profit for the year 1,369.02 (215.08)
At the end of the year (9,997.54) (11,366.56)
Other Comprehensive Income
On Actuarial Gain/{loss) on post employment benefits
At the beginning of the year 17.19 14.84
for the year 22.15 2.35
At the end of the year 39.34 17.19
Total !IEET!.H} (6,507.57)
12 Provisions - Non Current:
Provision for employee benefits
Pravision for Gratuity (refer Note No:31) - 17.30
Provision for compensated absences 4.72 8.24
Total 4.72 25.54
13 Borrowings - Current:
Secured
Working Capital Loans:
Cash Credit from Syndicate Bank - 2,641.35
Unsecured
Other Loans:
from directors - 16.81
Inter Corporate Deposit 14.00 -
Optionally Convertible interest free debt 2,463.98 -
Current maturities of long term borrowings
Interest Free Sales Tax Loan - 3.11
Sales Tax Deferment - 67.11
Edelweiss Asset Reconstruction Company Limited - 68.64
Stressed Assets Stabilisation Fund - 1,497.00
Unit Trust of India - 50.00
- 1,006.95
Total

2,477.98 5,350.97
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CIN No: L64203TG1972PLCO01513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

Particulars

14 Trade Payables - Current:

Disclosure of Trade Payables

Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micra
enterprises and small enterprises
Related Parties

Others
Total
Ageing:
Miero and Small Enterprises; un-disputed
Others:
Un-disputed:
Outstanding for the following periods from due date of payment:
Less than 1 year
1-2 years
2-3 years
More than 3 years
disputed:
More than 3 years
Total

As at

March 31. 2024

Amount in % Lakhs
As ot

March 31, 2023

4.94

35.47 676.89
35.47 681.83
35.47 48.09
= 123.31

= 128.50

- 301.40
35.47 £01.30
- 80.53
35.47 681.83

is based on the information available with the Company regarding the status of the

suppliers as defined under the “Micro, Small and Medium Enterprises Development Act, 2006
the Auditors, The details of total outstanding dues to Micro and Small Enterprises as per Micro,
Enterprise Development Act, 2006 are as follows:

and relied upon by
Small and Medium

Particulars Amount in ¥ Lakhs

31.03.2024

31.03.2023

-

The amount of interemd by the bwermms of Section 18, of the
Micro, Small and Medium Enterprise Development Act, 2006 along with
the amount of the payment made to the supplier beyond the appointed
dav each accounting vear.

The principal amount and the interest due therean {to be shown|
separately] remaining unpaid to any supplier as at the end of gach |

NIL

| The amount of interest due and payable for the period of délay in making

payment (which have been paid but beyond the appointed day during
the year) but without adding the interest specified under Micro, Srmall
and Medium Enterprise Development Act, 2006

The amount of interest accrued and remaiﬁing unpaid at the end of each
accounting year; and B

The amount of further interest remaining due and payable even in the
succeeding years, untll such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure under Section 23 of the Micro, Small and
i i tAct 2006

Nil

il

Nl

il
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Amount in % Lakhs

As at Asat
sl forilbssntn i 31.03.2024 31.03.2023
15 Other financial liabilities - Current:
Salaries and Wages payable
Related Partles 0.76 60.28
Others 7.85 176.19
Security Deposits
Others - A47 .69
Unpaid Dividends - 115.57
Total 8.61 799.73
— —
16 Other current liabilities:
Additional Claims 8.70 -
Other liabilities:
Sales Tax Payable - 1.14
G5T Payable 0.66 0.75
Withholding Taxes payahble 0.42 0.27
Other Statutory dues 2.63 11.01
Total 12.41 13.17

17 Provisions - Current:
Provision for employee benefits
Provision for Gratuity (refer Note: 37)
Provision for compensated absences
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GALADA POWER AND TELECOMMUNICATION LIMITED
CIN No: L64203TG1572PLCO01513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

Amount in X Lakhs

As at Asat
i Sl 31.03.2024 31.03.2023
18 Contingent Liabilities and Commitments;
Contingent Liabilities
Claims against the Company not acknowledged as debts
I, Claims Made by Ex-Employees of the Company - 1,058.38
ii. Claims Made by Transporters on the Company - 41.36
iii. Claims Made by Vendors on the Company - 7.03
iv. 5ales Tax Claims - 14.65
Claims made by Term Lenders - 210,238.18
Claims made by Operational ereditors and Others - 1,009.06
Differential Salaries payable to Employees # - 41.01
Total - 212,409.67

Notes for Previous year:

- There was a settlement with the Recognised Labour Union Viz., "GPTL Karmika Sangam” In the year 2001

and the settlement amount was paid and accepted by the workmen . The settlement covered 214 workmen
against which 205 workmen accepted the payment . Out of 205 weorkmen , 138 workmen have filed for a
further ciaim in 2017 before the Additional Labour Court alleging that the Company misled the workmen
with the support of the President of Union . The case Is in the hearing stage. Though the remaining 9
workmen were also part of the Recognised Union refused to accept the payment and abide by the terms of
the settlement . The claim made by them towards the arrears of the emoluments |s disputed by the

- Represents the claims made by the transporters on the company towards interest on the arrears of tra nsport

charges which is disputed bv the companvy.

Represents interest claim made by the vendors on the company on delayed payments which is disputed by
the companv.

- The sales made by Silvassa Unit were exempt from Sales Tax. During the assessment proceedings relating to

the years 2008-09 and 2009-10 the company could not submit some of the € Forms and the assessment was
completed based on the court direction with a stipulation that If any liability arises on account of non
submission of C Forms to the extent of £ 14.65 Lakhs {including Interest of % 1.35 Lakhs)the same is to be
discharged by the company.

Represents the difference between salaries payable to employees as per their terms of appointment and
actual salaries paid by the Resolution Professional.
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Amount in % Lakhs
for the year ended for the year ended

5.No PARTICULARS

31.03.2029 31.03.2023
19 Employee Benefits Expense:
Salaries, Wages and Bonus 2393 38.81
Contribution to Provident and Other Funds 210 1.76
Staff Welfare Expenses 0.54 -
Gratuity - 3.33
Total %5? HL
20 Finance costs
Interest 9.54 47.54
Interest on loans relating to earlier years 1,671.64 -
Tatal 1,681.18 = 47.54
21 Depreciation and amortisation expense:
Depreciation on Property ,Plant and Equipment 32.1% 61.26
Total 32.19 61.26
22 Other expenses:
Rates and Taxes 1.51 1.99
Rent 6.41 8.16
Insurance 0.97 1.13
Travelling and Conveyance 6.64 0.26
Legal and Professional Charges 31.02 34.48
Payments to Auditors
as auditors 1.50 0.87
Repairs and Maintenance to ther Assets 3.06 0.11
Security Charges 19.58 21.72
Redundant Inventory Written off - “1.36
Assets Discarded 1.64 -
Cleanig Charges 3.93 -
Miscellaneous Expenses 19.00 7.46
Total 95.26 77.54
23 Other comprehensive income:
Actuarial Gain/(Losses) on Gratuity Expense for the year 22,15 2.35

Total 22.15 2.35
_—_——————msmsms-e—e  —

24 Earnings Per Equity Share:

Total Comprehensive Income for the yearin T 139,119,652 {21,272,497)
Weighted average number of equity shares of % 10/- each 5,380,651 7,489,880
Earnings per share of par value X 10/- per share 25.86 {2.84)
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26,

27.

28,

29,

30.

31!

Optionally Convertible interest free debt can be converted into equity at par within three years at the
option of the contributors.

The company has not been declared as willful defaulter by any Bank or Financial Institution or
Government or any Government Authority.

In the opinion of the management, the analytical ratios to be disclosed as required by the additional
regulatory information are not relevant to the considering the level and nature of its activity, hence the
same are not computed and disclosed.

In terms of Indian Accounting Standard (Ind AS 12) - "Income Taxes” as specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, there is a net deferred tax asset as
on March 31, 2024. In the absence of convincing evidence regarding the availa bility of sufficient taxable
income in near future against which the deferred tax asset can be adjusted, the Company has not
recognised the deferred tax asset arising due to temporary differences and unused tax losses at
present,

As the Company is in the revival process, the company is of the view that it can fully utilise the balance
lying in the GST account amounting to Rs.178.61 lakhs grouped under the balance with statutory
authorities.

Movements in Provisions: Amount X in lakhs
For the year ended
Particulars I
March 31, 2024 | March 31, 2023
Gratuity: (Refer Note: 30 also)
At the beginning of the year 29.11 28.13
Charge for the year (22.15) 0.98
Released during the year {2.95) ’ .-
At the end of ﬂ!e year (refer note 31 (6) ) 4.01 29.11
'_l'.‘nmpensated Absences:
At the beginning of the vear 12.84 12.36
Charge for the year (7.02) 0.48
Released during the year -- -
At the end of the year 5.82 12.84
Retirement and other Benefit Obligations: Amount X in lakhs
Particulars Far the year ended
March 31,2024 | March 31, 2023

A. | Defined Contribution Plan (Expenses)

Contribution to Provident Fund 2.07 1.67

Contribution to Employee State Insurance 0.03 0.09
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B. | Post — employment Defined Benefit Plan (Gratuity) |
1. Movement in Obligation Amount T in lakhs
For the year ended
Particulars March 31,2024 | March 31, 2023
Present Value of Obligation at the beginning of 33.88 32.60
year
Current Service Cost - 1.29
2.37
Interest Cost -
Benefits paid (2.95) =
Actuarial (Gain)/Loss on Obligation (22.15) (2.38)
Present Value of Obligation at the end of year 8.78 33.88
2. | Changes in fair value of plan assets For the year ended
Particulars March 31, 2024 March 31, 2024
Opening fair value of plan assets 4.78 4.48
Expected return on plan assets 0.51 0.33
Re-measurements — return on Plan Assets (0.00) (0.03)
Employer Contributions 6.94 i
Benefits paid (including transfer) (2.95) -
Closing fair value of plan assets 9.28 4.78
3. Current and Non- Current Liability:
The total of current and non-current liability must be equal with the total of PVO (Present
value obligation) at the end of the period. It has been classified in terms of “Schedule 1| of
the Companies Act 2013.
Accordingly, below is the Current and Non-Current classification of Gratuity and
Compensated Absences:
Amount in ¥ lakhs
As at As at
——— March 31,2024  March 31, 2023
Gratuity: -
a. Current Portion = 11.81
b. non-current portion = 17.30
Compensated Absences: -
a. Current Portion 1.10 4.60
b. non-current portion 4.72 8.24
4. | Expenses recognised in Profit and Loss Statement: | Amount T in lakhs
Particulars For the year ended
March 31, 2024 March 31, 2024
Current Service Cost - 1.28
Interest Cost on Obligation - 2.37
Expected return on plan assets - {0.32)
.4 ‘Expense for the year - 3.33

of\
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Amount T in lakhs
5. | Recognised in Other Comprehensive Income: ] For the Year ended
Particulars March 31, 2024 March 31, 2023
Actuarial (gain)/loss arising during year {22.15) {2.38)
Re-measurements — return on Plan Assets 0.00 0.03
Total Expenditure/(income) recognised (22.15) (2.35)
6. | Amount Recognised in Balance Sheet
|| Particulars 1l
Defined benefit obligation B.78 3389
Fair value of plan assets (9.28) {4.78)
Plan (Asset) / Liability (0.50) 29.11
*Excess of plan asset not considered in the Statements
7. | Actuarial Assumptions for estimating Company’s Defined Benefit Obligation:
a. Attrition Rate 5% 5%
b. Discount Rate 7.22% 7.50%
€. Expected Rate of Increase in Salary 4.00% 4.00%
d. Retirement Age 58 years 58 years
IALM (2012-14
e. Maortality Rate e UFI:? IALM (2012-14) Ult.
f.  Expected Average remaining working lives of
Em";mes weai} = & 13.32 12.24
=
8. | Sensitivity Analysis Amount in ¥ lakhs
Sensitivity Change | Effects on obligation
Discount Rate +1% 0,06 | (1.36)
-1% (0.07) 1.52
Attrition Rate +1% 0.06 0.33
-1% (0.07) (0.36)
Salary Escalation Rate +1% 0.33 1.58
-1% (0.35) (1.56)

The above sensitivity analysis is based on a change in an assumption while holding all other
assumptions constant. In practice, this is unlikely to occur and changes in some of the
assumptions may be correlated. When calculating the sensitivity of the defined benefit
obligation to significant actuarial assumptions the same method (projected unit credit
method) has been applied as when calculating the defined benefit obligation recognised

within the Balance Sheet.
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32.

Amount in ¥ lakhs

For the Year ended ]
e March 31,2024 | March 31, 2024
Expected payments — 1st Year 0.35 12.15
Expected payments — 2nd Year 0.35 2.39
Expected payments — 3rd Year 0.34 4.25
Expected payments — 4th Year 0.34 2.73
Expected payments — 5th Year 2.31 2.09
Expected payments — 6th year to 10th Year 2493 28.33
Other Information:
i. Plan Assets:

iii.

The plan assets are invested in a special fund managed by Life Insurance Corporation of
India. Expected Return on Assets is based on rate of return declared by fund managers.

Present value of defined benefit obligation:

Present value of the defined benefit obligation is calculated by using Projected Unit
Credit method (PUC Method). Under the PUC method 3 "projected accrued benefit" is
calculated at the beginning of the year and again at the end of the year for each benefit
that will accrue for all active members of the Plan. The "projected accrued benefit" is
based on the Plan's accrual formula and upon service as of the beginning or end of the
year but using a member's final compensation projected to the age at which the
employee is assumed to leave active service, The Plan Liability is the actuarial present
value of the "projected accrued benefits” as of the beginning of the year for active
members,

Expected average remaining service Vs. Average Remaining Future Service:

The average remaining service can be arithmetically arrived by deducting current age
from normal retirement age whereas the expected average remaining future service has
arrived actuarially by applying multiple decrements to the average remaining future
service namely mortality and withdrawals. Thus, the expected average remaining service
is always less than the average remaining future service.

iv. The rate of escalation in compensation considered in the above valuation is estimated
taking into account inflation, seniority, promotion and other relevant factors and the
above information is as certified by an actuary,

Income tax expense and Deferred Taxes Amount in % lakhs

For the year ended

Particulars
ol March 31, 2024 March 31, 2023

Income Tax Expense: -

Current Tax e =

d.
b. | Deferred Tax (arising on te mporary differences) = o
| | Total Tax Expense for the year - -
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33.

Amount in ¥ lakhs
Particulars For the year ended
March 31, 2024 March 31, 2023
Effective Tax Reconciliation: -
a. Net Profit/(Loss) before taxes 1,391.20 (212.72)
b.  Less: Adjustment on account of brought forward (1,391.20) "
losses
c.  Taxrate applicable to the company as per normal 26.00% 26.00%
provisions
d.  Taxexpense on net profit (c = (a-b)*c) NIL NIL
e. Taxas per normal provision under Income tax NIL NIL
Fair Value of financial instruments:
Amount in % lakhs
Particulars e Asat
March 31, 2024 March 31, 2023
Financial Assets: -
| At Amortised Cost
Security Deposits 0.45 0.45
Carrying Value
Security Deposits 0.45 0.45
Financial Liabilities: -
At Amortised Cost
Repayable Security Deposits -- 447 .69
Rupee Term Loans - 1,615.64
Short term Borrowings 14.00 2,641.35
_Dpt]u nally Convertible interest free Debt 2,463.98 -
Carrying Value
Repayable Security Deposits - 447 .69
—Fiupee Term Loans -- 1,615.64
Short term Borrowings 14.00 2,641.35
| Optionally Convertible interest free Debt 2,463.98

The management assessed that cash and cash equivalents, trade receivables, trade payables and other
current assets/liabilities approximate their carrying amount largely due to the short-term maturities of

these instruments.

The fair value of the financials assets and liabilities is reported at the amount at which the instrument
could be exchanged in a current transaction between willing parties other than in a forced or liquidation
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Fair value of and security deposits have been calculated by discounting future cashflows using rates
currently available for debt on similar terms, credit risk and remaining maturities.

Description of significant observable inputs to valuation:

a.

Interest free Security Deposits (assets):

The carrying value is assumed to be the fair value of all non-current Security Deposits with no
repayment terms.

Repayable Security Deposits (liabilities):

Since all the Security Deposits are current in nature the carrying value is assumed to be the fair
value of such advances.

Rupee Term Loans:

Since all the Rupee Term Loans are either overdue or are current in nature as at the reporting
dates, the carrying value is assumed to be the fair value of such term loans.

Short Term Borrowings:

Since the short-term borrowings are current in nature and overdue, the carrying value is assumed
to be the fair value of such borrowings.

34. Fair Value hierarchy:
The following table provide the fair value measurement hierarchy of the company’s assets and
liabilities.

Quantitative disclosures of fair value measurement hierarchy for assets as at March 31, 2024:

Amount in ¥ lakhs

Fair Value measurement using
Particulars Total Quated jrioss Significant
in active observable
markets inputs
Financial Assets measured at Amortised Cost:
Security Deposits 045 | - 0.45
Financial Liability measured at Amortised Cost:
| Repayable Security Deposits - - -
Rupee Term Loans - - -
Short Term Barrowings 14.00 = 14.00
Optionally Convertible interest free Debt 2,463.98 - 2,463.98
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Quantitative disclosures fair value measurement hierarchy for assets as at March 31,2023

Amount in % lakhs

35. Segment Information:

Fair Value measurement using i
Particulars Total Quoted prices Significant
in active observable
markets inputs
Financial Assets measured at Amortised Cost:
Security Deposits 0.45 -- 0.45
Financial Liability measured at Amortised Cost:
Repayable Security Deposits 447.69 - 447.69
Rupee Term Loans 1,615.64 - 1,615.64
| Short Term Borrowings 2,641.35 - 2,641.35

The executive management of company monitors the operating results of its business as a single unit
for the purpose of resource allocation and performance assessment which

Aluminum conductors and other allied products”

is "Manufacture of

. Hence segment information is not applicable.

Entity Wide Disclosures: Amount in X lakhs
|

For the year ended For the year ended

Revenue from external customers March 31, 2024 March 31, 2023

India - -

Outside India - --
Total - - |

: Asat | - As at

Non-Currait Operating Assets March 31, 2024 March 31, 2023

India 486.96 480,35

Outside India - -

Total 486.96 480.35

for Non-Current Operating assets, financial instrume nts, deferred tax assets,

assets have been excluded.

36. The details of related party transactions in terms of Indian Accounting Standard-
a. Names of related parties and relation with the company:

i Key Management Personnel:

5ri Pichakal Venkateswar Rao
5ri Kanneganti Ramalakshmi
Sri Snehal Shantilal Mehta
Sri Thyagarajan

5ri V Subramanian

post-employment benefit

24 are as follows:

Director (w.e.f. July 05, 2023)
Director (w.e.f. July 05, 2023)
Director (w.e.f, July 05, 2023)
Director (w.e.f. August 14, 2023)
Chief Financial Officer and Secretary

Amrutha Constructions Private Limited



GALADA POWER AND TELECOMMUNICATION LIMITED
CIN: L64203TG1972PLCO01513
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

Amount in X lakhs

b.  Particulars of Transactions during the year: March 31, 2024  March 31, 2023
Key Management Personnel
Sri V Subramanian
Remuneration ! 4.26 4.23
5ri Kanneganti Ramalakshmi
Optionally Convertible interest free Debt received 1,742.98 -
Optionally Convertible interest free Debt repaid 37.00
Capital Contribution 700.00

Amount in ¥ lakhs
March 31, 2024 March 21, 2023
Amrutha Constructions Private Limited

Optionally Convertible interest free Debt received 758.00
Capital Contribution 142.00
Cost of Material purchased 1.77

¢ Balances due from / (due to) as at the year end

5mt. Kanneganti Ramalakshmi (1705.98) -
Amrutha Constructions Private Limited (758.00) --
5ri V Subramanian (0.76) {22.36)

37. Financial Risk Management objectives and policies;

The company is exposed to financial risks arising from its operations and the use of financial
instruments. The key financial risks include market risk, credit risk and liquidity risk. The company’s risk
management policies focus on the unpredictability of financial markets and seek to where appropriate
minimize potential adverse effects on the financial performance of the company and there has been no
change to the company’s exposure to these financial risks or the manner in which it manages and
measures the risks,

The following sections provide the detalls regarding the Company’s exposure to the financial risks
associated with financial instruments held in the ordinary course of business and the objectives,
policies, and processes for the management of these risks.

The Company’s principal financial liabilities comprise loans and borrowings, trade, and other payables.
The main purpose of these financial liabllities is to finance and support the Company’s operations. The
Company'’s principal financial assets include trade and other receivables, and cash and cash equivalents
are derived from its operations

The company is exposed to market risk, credit risk and liquidity risk, The Company’s management
oversees the mitigation of the risks. The Company’s financial risk activities are governed by appropriate
policies and procedures and that financial risks are identified, measured and managed in accordance
with the Company’s policies and risk objectives. The management / board reviews and agrees policies
for managing each of these risks, which are summarized below.
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Market Risk:

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market prices comprise three types of risk: currency rate risk,
interest rate risk and other price risks such as equity risk. Financial instruments affected by market
risk include loans and advances and deposits.

a. Interest rate risk:
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in market interest rates. The Company’s exposure to the risk
of changes in market interest rates relates primarily to the Boarrowings, loans and advances
given by the company and Cash and Cash equivalents.

Since all the company's long-term debt obligations are either overdue or payable within the
next twelve months as at the respective reporting dates, the company is not exposed to
significant interest risk.

b. Foreign Currency Risk:
Currency risk is the risk that the value of a financial instrument will fluctuate due to changes
in foreign exchange rates. Currency risk arises when transactions are denominated in foreign
currencies.

As there were no transactions denominated in foreign currencies in any of the reporting
periods, the company is not exposed to any foreign curre ncy risk as at the respective reporting
dates.

c. Other price risk:
Other price risk is the risk that the fair value or future cash flows of the Company's financial
instruments will fluctuate because of changes in market prices {(other than those arising from
interest rate risk or currency risk) whether those changes are caused by factors specific to the
individual financial instrument or its issuer or by factors affecting all similar financial
instruments traded in the market.

The company, based on working capital requirement, keeps its liquid funds in c.urrent
accounts. The company doesn’t have any significant other price risk.

Credit risk:

Credit risk is the risk of loss that may arise on outstanding financial instruments when a
counterparty default on its obligations. The Company’s exposure to credit risk arises primarily
from trade and other receivables. For other financial assets (including cash and term deposits) the
Company minimise credit risk by dealing exclusively with high credit rating counterparties. The
Company’s objective is to seek continual revenue growth while minimizing losses incurred due to
increased credit risk exposure. The Company trades only with recognised and creditworthy third
parties. It is the Company’s policy that all customers who wish to trade on credit terms are subject
to credit verification procedures.

In addition, receivable balances are monitored on an ongoing basis with the result that the
Company’s exposure to bad debts is not significant.

a. Exposure to credit risk:
At the end of the reporting period the Company’s maximum exposure to credit risk is
represented by the carrying amount of each class of financial assets recognised in the
tement of financial position. No other financial assets carry a significant exposure to credit
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b. Credit risk concentration profile:
At the end of the reporting period there were no significant concentrations of credit risk. The
maximum exposures to credit risk in relation to each class of recognised financial assets is
represented by the carrying amount of each financlal assets as indicated in the balance sheet.

c.  Financial assets that are neither past due nor impaired:
Trade and other receivables that are neither past due nor impaired are creditworthy debtors
with a good payment record with the Company. Cash and term deposits that are neither past
due nor impaired are placed with or entered with reputable banks financial institutions or
companies with high credit ratings and no history of default.

Liquidity risk:
The risk that an entity will encounter difficulty in meeting obligations associated with financial
liabilities that are settled by delivering cash or another financial asset.

The company ensures that it has sufficient cash on demand to meet expected operational
demands including the servicing of financial obligations; this excludes the potential impact of
extreme circumstances that cannot reasonably be predicted.

The table below summarises the maturity profile of the Company's financial liabilities based on
contractual undiscounted payments.

- Amount in % Lakhs
Particulars On < 12 months 1to 5 years Total
demand

Year ended March 31, 2024
Borrowings — Current 2,477.98 -- -- 2,477.98 |
Trade Payables - 35.47 - 35.47
Other financial liabilities -- 8.61 - 8.61 |
Year ended March 31, 2023
Borrowings — Current 5,350.97 - - 5,350.97
Trade Payables 581.83 L - 681.83 |
Other financial liabilities 799.73 | - - 799.73

Excessive Risk Concentration:

Concentrations arise when a number of counterparties are engaged in similar business activities or
activities in the same geographical region or have economic features that would cause their ahility
to meet contractual obligations to be similarly affected by changes in economic, political, or other
conditions. Concentrations indicate the relative sensitivity of the company's performance to
developments affecting a particular industry.

In order to avoid excessive concentrations of risk, the Company's policies and procedures include
specific guidelines to focus on the maintenance of a diversified portfolio. Identified concentrations
of credit risks are controlled and ma naged accordingly.

38. Capital Management:

Capital includes equity attributable to the equity holders of the com pany. The primary objective of the
capital management is to ensure that it maintains an efficient ca pital structure and healthy capital ratios

ort its business and maximise sharehalder's value.
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The Company manages its capital structure and makes adjustments in light of changes in economic
conditions and the requirements of the financial covenants. The Company monitors capital using a
gearing ratio, which is debt divided by total capital plus debt. The Company’s policy is to keep the
gearing ratio at an optimal level to ensure that the debt related covenants are complied with.

Amount in % lakhs

Particulars As at March 31, 2024 | As at March 31, 2023
Total Borrowings # 2,477.98 4,273.80
MNet Debt 2,477.98 4,273.80
Equity 849.49 748.99
Other Equity {2,678.62) (6,507.57)
Total Equity {(1,829.13) (5,758.58)
Gearing ratio (1.355) (0.742)

# Total Borrowings include Long Term borrowings, short term maturities of long-term borrowings and

working capital loans like Cash Credit and Buyers Credit.

No changes were made in the objectives, policies, or processes for managing capital during the years

ended March 31, 2024, and March 31, 2023.

per our report of even date forand on behalf of the Board

For Brahmayya & Co.,

Chartered Accountants ﬁ f‘ Q'{( %
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