
  

 

 

  

  

 

 

 
 
 

 
 

 
 

 

52nd ANNUAL REPORT 

2023 - 2024 

SAVING ENERGY THROUGH PIONEERING TECHNOLOGY 



 

 

NOTICE 

 

NOTICE is hereby given that the Fifty Second Annual General Meeting of the Company will 

be held on Monday, the 30th day of September 2024 at the Registered Office of the Company 

situated at P  2 / 6,   IDA, Block – III,  Uppal, Hyderabad - 500 039  Telangana at 10.00 A.M. 

to transact the following items of business: 

 

ORDINARY BUSINESS 

 

1) To receive, consider and adopt the Audited Accounts of the Company for the year 

ended 31st March, 2024 and the Reports of the Directors’ and Auditors thereon. 

 

2) To appoint Director in place of Ms. K. Ramalakshmi who retires by rotation and being 

eligible, offers herself for re-appointment.  

 

For  Galada Power and Telecommunication Limited 
 

                     Sd/- 
 
 

Date: 12.08.24           V Subramanian 

Place: Hyderabad           Vice President & Secretary 

 

Information on Director seeking Re-appointment as Director at the Annual General 

Meeting (AGM) 

 

Particulars Director Information 

Name Smt Kanneganti Ramalakshmi 

DIN No. 00179795 

Date of Birth 03.10.1960 

Date of last appointment 29.12.2023 

Experience 
Industrial/Business  

Experience of more than 3 decades 

Shareholding 82.4% 

Relationship with other Directors NIL 
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NOTES: 

 
1. A Member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend 

and vote on poll instead of himself. The proxy not be a member of the Company. Proxy 

Form to be effective must be filed with the Company at the Registered Office not later than 

forty-eight hours before the commencement of the meeting. 

 

2. Members/ Proxies should fill the Attendance Slip for attending the Meeting. 
 

3. Members who hold shares in dematerialized form are requested to write their client ID and 

DPID numbers and those who hold shares in physical form are requested to write their 

folio number in the attendance slip for attending the meeting. 

4. The register of members will be closed from 24.09.2024 to 29.09.2024 
 

5. The equity shares of the Company are listed at BSE Limited. 
 

6. Electronic copy of the AGM Notice of the Company inter alia indicating the process and 

manner of e-voting along with Attendance Slip and Proxy Form is being sent to all the 

members whose email IDs are registered with the Company/ Depository Participants for 

communication purposes unless any member has requested for a hard copy of the same.  

 

7. EVEN relevant for Galada Power and Telecommunication Limited is 129905 

 
8. The instructions for shareholders voting electronically are enclosed. 
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SAVING ENERGY THROUGH PIONEERING TECHNOLOGY 
 

 

Dear (Name of Shareholders), 

Ref: Folio No. / DP-Client ID: _______________ 

 

 

We are pleased to inform you that the 52
nd

 Annual General Meeting ('AGM') of the 

Members of Galada Power and Telecommunication Limited is scheduled to be held 

on 30.09.24 at 10.00 a.m (IST) . The Notice of the 52
nd

 AGM is enclosed herewith. To 

access the Annual Report for Financial Year 2023-24, can be downloaded from the following 

link http://www.galadapower.com.The same is also available on the websites of National 

Securities Depository Limited ('NSDL') at www.evoting.nsdl.com and the Stock Exchanges 

i.e. BSE Limited at www.bseindia.com. 

   

Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the Companies 

(Management and Administration) Rules, 2014 (as amended), the Secretarial Standard on 

General Meetings issued by Institute of Company Secretaries of India and Regulation 44 of 

the Listing Regulations, as amended and the MCA Circulars, the Company is providing the 

facility of remote e-Voting to its Members in respect of the business to be transacted at the 

AGM and for this purpose, it has appointed NSDL to facilitate voting through electronic 

means. Accordingly, the facility of casting votes by a Member using remote e-Voting system 

before the AGM will be provided by NSDL.  

 

Commencement of e-Voting From 10.00 a.m. (IST) on 27.09.24  

End of e-Voting Upto 5.00 p.m. (IST) on 29.09.24 

 

During this period, Members holding shares either in physical form or in dematerialized form 

as on 23.09.24 ('Cut-Off date') may cast their vote by remote e-Voting before the AGM. The 

remote e-Voting module shall be disabled by NSDL for voting thereafter. Once the vote on a 

resolution is cast by the Member, he / she shall not be allowed to change it subsequently. The 

voting rights of the Members shall be in proportion to their share of the paid-up equity share 

capital of the Company as on the Cut-Off date i.e., 23.09.24. 

 

Detailed procedure for remote e-Voting before the AGM is provided in the Enclosure. 
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ENCLOSURE 

 

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTINGARE 

ASUNDER:- 

 

The remote e-voting period begins on 27, September, 2024 at 10:00 A.M. and ends on 

29, September, 2024 at 05:00 P.M. The remote e-voting module shall be disabled by 

NSDL for voting thereafter. The Members, whose names appear in the Register of 

Members / Beneficial Owners as on 23, September, 2024 (cut-off date) may cast their 

vote electronically. The voting right of shareholders shall be in proportion to their share 

in the paid-up equity share capital of the Company as on the cut-off date, being 23, 

September, 2024. 

 

How do I vote electronically using NSDL e-Voting system? 

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are 

mentioned below: 

Step 1: Access to NSDL e-Voting system 

A) Login method for e-Voting for Individual shareholders holding securities in demat 

mode 

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 

Companies, Individual shareholders holding securities in demat mode are allowed to vote 

through their demat account maintained with Depositories and Depository Participants. 

Shareholders are advised to update their mobile number and email Id in their demat 

accounts in order to access e-Voting facility. 

Login method for Individual shareholders holding securities in demat mode is given 

below: 

Type of shareholders  Login Method 

Individual Shareholders 

holding securities in 

demat mode with NSDL. 

1. Existing IDeAS user can visit the e-Services website 

of NSDL Viz. https://eservices.nsdl.com either on a 

Personal Computer or on a mobile. On the e-Services 

home page click on the “Beneficial Owner” icon 

under “Login” which is available under „IDeAS‟ 

section , this will prompt you to enter your existing 

User ID and Password. After successful 

authentication, you will be able to see e-Voting 

services under Value added services. Click on 

“Access to e-Voting” under e-Voting services and 

you will be able to see e-Voting page. Click on 

company name or e-Voting service provider i.e. 

NSDLand you will be re-directed to e-Voting website 

of NSDL for casting your vote during the remote e-

Voting period If you are not registered for IDeAS e-

Services, option to register is available at 

https://eservices.nsdl.com.  Select “Register Online 
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for IDeAS Portal” or click at 

https://eservices.nsdl.com/SecureWeb/IdeasDirectRe

g.jsp 

2. Visit the e-Voting website of NSDL. Open web 

browser by typing the following URL: 

https://www.evoting.nsdl.com/ either on a Personal 

Computer or on a mobile. Once the home page of e-

Voting system is launched, click on the icon “Login” 

which is available under „Shareholder/Member‟ 

section. A new screen will open. You will have to 

enter your User ID (i.e. your sixteen digit demat 

account number hold with NSDL), Password/OTP 

and a Verification Code as shown on the screen. 

After successful authentication, you will be redirected 

to NSDL Depository site wherein you can see e-

Voting page. Click on company name or e-Voting 

service provider i.e. NSDLand you will be 

redirected to e-Voting website of NSDL for casting 

your vote during the remote e-Voting period.  

3. Shareholders/Members can also download NSDL 

Mobile App “NSDL Speede” facility by scanning the 

QR code mentioned below for seamless voting 

experience. 

 

Individual Shareholders 

holding securities in 

demat mode with CDSL 

1. Users who have opted for CDSL Easi / Easiest 

facility, can login through their existing user id and 

password. Option will be made available to reach e-

Voting page without any further authentication. The 

users to login Easi /Easiest are requested to visit 

CDSL website www.cdslindia.com and click on login 

icon & New System Myeasi Tab and then user your 

existing my easi username & password. 

2. After successful login the Easi / Easiest user will be 

able to see the e-Voting option for eligible companies 

where the evoting is in progress as per the 

information provided by company. On clicking the 

evoting option, the user will be able to see e-Voting 

page of the e-Voting service provider for casting your 

vote during the remote e-Voting period. Additionally, 
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there is also links provided to access the system of all 

e-Voting Service Providers, so that the user can visit 

the e-Voting service providers‟ website directly. 

 

3. If the user is not registered for Easi/Easiest, option to 

register is available at CDSL website 

www.cdslindia.comand click on login & New System 

Myeasi Tab and then click on registration option. 

4. Alternatively, the user can directly access e-Voting 

page by providing Demat Account Number and PAN 

No. from a e-Voting link available on 

www.cdslindia.com home page. The system will 

authenticate the user by sending OTP on registered 

Mobile & Email as recorded in the Demat Account. 

After successful authentication, user will be able to 

see the e-Voting option where the evoting is in 

progress and also able to directly access the system of 

all e-Voting Service Providers. 

Individual Shareholders 

(holding securities in 

demat mode) login 

through their depository 

participants 

You can also login using the login credentials of your demat 

account through your Depository Participant registered with 

NSDL/CDSL for e-Voting facility. upon logging in, you will 

be able to see e-Voting option. Click on e-Voting option, you 

will be redirected to NSDL/CDSL Depository site after 

successful authentication, wherein you can see e-Voting 

feature. Click on company name or e-Voting service provider 

i.e. NSDL and you will be redirected to e-Voting website of 

NSDL for casting your vote during the remote e-Voting 

period. 

 

Important note: Members who are unable to retrieve User ID/ Password are advised to 

use Forget User ID and Forget Password option available at abovementioned website. 

 

Helpdesk for Individual Shareholders holding securities in demat mode for any 

technical issues related to login through Depository i.e. NSDL and CDSL. 

Login type Helpdesk details 

Individual Shareholders holding 

securities in demat mode with 

NSDL 
Members facing any technical issue in login can 

contact NSDL helpdesk by sending a request at  

evoting@nsdl.comor call at 022 - 4886 7000 

Individual Shareholders holding 

securities in demat mode with 

CDSL 

Members facing any technical issue in login can 

contact CDSL helpdesk by sending a request at 

helpdesk.evoting@cdslindia.comor contact at toll free 

no. 1800-21-09911 
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B) Login Method for e-Voting for shareholders other than Individual shareholders 

holding securities in demat mode and shareholders holding securities in physical mode. 

 

How to Log-in to NSDL e-Voting website? 

 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following 

URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. 

2. Once the home page of e-Voting system is launched, click on the icon “Login” which 

is available under „Shareholder/Member‟ section. 

3. A new screen will open. You will have to enter your User ID, your Password/OTP 

and a Verification Code as shown on the screen. 

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 

https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL 

eservices after using your log-in credentials, click on e-Voting and you can proceed to 

Step 2 i.e. Cast your vote electronically. 

4. Your User ID details are given below : 

 

Manner of holding shares i.e. Demat 

(NSDL or CDSL) or Physical 

 Your User ID is: 

a) For Members who hold shares in 

demat account with NSDL. 

8 Character DP ID followed by 8 Digit 

Client ID 

For example if your DP ID is IN300*** 

and Client ID is 12****** then your user 

ID is IN300***12******. 

b) For Members who hold shares in 

demat account with CDSL. 

16 Digit Beneficiary ID 

For example if your Beneficiary ID is 

12************** then your user ID is 

12************** 

c) For Members holding shares in 

Physical Form. 

EVEN Number followed by Folio 

Number registered with the company 

For example if folio number is 001*** 

and EVEN is 101456 then user ID is 

101456001*** 

 

 

5. Password details for shareholders other than Individual shareholders are given below:  

a) If you are already registered for e-Voting, then you can user your existing 

password to login and cast your vote. 

 

b) If you are using NSDL e-Voting system for the first time, you will need to 

retrieve the „initial password‟ which was communicated to you. Once you 

retrieve your „initial password‟, you need to enter the „initial password‟ and the 

system will force you to change your password. 

c) How to retrieve your „initial password‟? 

(i) If your email ID is registered in your demat account or with the 
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company, your „initial password‟ is communicated to you on your email 

ID. Trace the email sent to you from NSDL from your mailbox. Open 

the email and open the attachment i.e. a .pdf file. Open the .pdf file. The 

password to open the .pdf file is your 8 digit client ID for NSDL 

account, last 8 digits of client ID for CDSL account or folio number for 

shares held in physical form. The .pdf file contains your „User ID‟ and 

your „initial password‟.  

(ii) If your email ID is not registered, please follow steps mentioned below 

in process for those shareholders whose email ids are not registered. 

 

6.  If you are unable to retrieve or have not received the “Initial password” or have 

forgotten your password: 

a)  Click on “Forgot User Details/Password?”(If you are holding shares in your 

demat account with NSDL or CDSL) option available on www.evoting.nsdl.com. 

b) Physical User Reset Password?” (If you are holding shares in physical mode) 

option available on www.evoting.nsdl.com. 

c) If you are still unable to get the password by aforesaid two options, you can send a 

request at evoting@nsdl.com mentioning your demat account number/folio 

number, your PAN, your name and your registered address etc. 

d) Members can also use the OTP (One Time Password) based login for casting the 

votes on the e-Voting system of NSDL. 

 

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting 

on the check box. 

8. Now, you will have to click on “Login” button. 

9. After you click on the “Login” button, Home page of e-Voting will open. 

 

Step 2: Cast your vote electronicallyon NSDL e-Voting system. 

How to cast your vote electronicallyon NSDL e-Voting system? 

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in 

which you are holding shares and whose voting cycleis in active status. 

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-

Voting period. 

3. Now you are ready for e-Voting as the Voting page opens. 

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify 

the number of shares for which you wish to cast your vote and click on “Submit” and 

also “Confirm” when prompted. 

5. Upon confirmation, the message “Vote cast successfully” will be displayed.  

6. You can also take the printout of the votes cast by you by clicking on the print option 

on the confirmation page. 

7. Once you confirm your vote on the resolution, you will not be allowed to modify your 

vote. 
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General Guidelines for shareholders 

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to 

send scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority 

letter etc. with attested specimen signature of the duly authorized signatory(ies) who 

are authorized to vote, to the Scrutinizer by e-mail to svacharyandco@yahoo.com 

with a copy marked to evoting@nsdl.com.Institutional shareholders (i.e. other than 

individuals, HUF, NRI etc.) can also upload their Board Resolution / Power of 

Attorney / Authority Letter etc. by clicking on "Upload Board Resolution / Authority 

Letter" displayed under "e-Voting" tab in their login. 

2. It is strongly recommended not to share your password with any other person and take 

utmost care to keep your password confidential. Login to the e-voting website will be 

disabled upon five unsuccessful attempts to key in the correct password. In such an 

event, you will need to go through the “Forgot User Details/Password?” or “Physical 

User Reset Password?” option available on www.evoting.nsdl.com to reset the 

password.  

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for 

Shareholders and e-voting user manual for Shareholders available at the download 

section of www.evoting.nsdl.com or call on: 022 - 4886 7000 or send a request to 

Swapneel Puppala at evoting@nsdl.com 

 

Process for those shareholders whose email ids are not registered with the depositories 

for procuring user id and password and registration of e mail ids for e-voting for the 

resolutions set out in this notice: 

 

1. In case shares are held in physical mode please provide Folio No., Name of 

shareholder, scanned copy of the share certificate (front and back), PAN (self 

attested scanned copy of PAN card), AADHAR (self attested scanned copy of 

Aadhar Card) by email to fa@galadapower.com 

 

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + 

CLID or 16 digit beneficiary ID), Name, client master or copy of Consolidated 

Account statement, PAN (self attested scanned copy of PAN card), AADHAR (self 

attested scanned copy of Aadhar Card) to fa@galadapower.com. If you are an 

Individual shareholders holding securities in demat mode, you are requested to refer 

to the login method explained at step 1 (A) i.e.Login method for e-Voting for 

Individual shareholders holding securities in demat mode. 

 

3. Alternatively shareholder/members may send a request to evoting@nsdl.comfor 

procuring user id and password for e-voting by providing above mentioned 

documents. 

 

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by 

Listed Companies, Individual shareholders holding securities in demat mode are 

allowed to vote through their demat account maintained with Depositories and 

Depository Participants. Shareholders are required to update their mobile number 

and email ID correctly in their demat account in order to access e-Voting facility. 
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DIRECTORS’ REPORT 

 

Dear Shareholders, 

Your Directors have pleasure in presenting the 52nd Annual Accounts of the Company for the Financial 

Year ended 31st March 2024. 

 

FINANCIAL HIGHLIGHTS 

The Company’s financial performance, for the year ended 31st March, 2024 and 31st March, 2023 is 

summarized below:- 

                                                                                                                                                              Rs.Lacs 

Particulars 31st March 2024 31st March 2023 

Sales/Other Income 138 15 

Gross Profit 3104 (104) 

Interest  1681 48 

Cash Profit 1423 (152) 

Depreciation  32 61 

Profit Before Tax 1391 (213) 

Profit After Tax 1391 (213) 

 

 OPERATIONS AND STATE OF AFFAIRS OF THE COMPANY: 

As the Company has just come out of CIRP and is under revamping, the Company did not have any 

business activity during the period under report and the period ended with a profit of Rs. 1391 lakhs 

(considering waiver / relief under IBC) as compared to the previous year loss of Rs. 213 lakhs. 

 

DIVIDEND & TRANSFER TO RESERVE: 

During the year under review, due to accumulated losses, no dividend on the equity shares of the 

Company has been recommended and no amount is proposed to be transferred to the reserves. 

 

STATUS OF CORPORATE INSOLVENCY RESOLUTION PROCESS (CIRP) 

The Resolution Plan has been fully implemented and the Compliance IA filed before NCLT Hyderabad 

bench was approved on 06.06.2024. Thus the Corporate Insolvency Resolution Process is fully 

completed in all respects. 
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SHARE CAPITAL: 

As per the terms of the approved Resolution Plan, the existing paid-up equity share capital of the 

company was reduced from 74,89,880 equity shares of Rs.10 each amounting to Rs.7,48,98,800 to 

74,898 equity shares of Rs.10 each amounting to Rs.7,48,980 and fresh equity shares to the 

successful Resolution Applicants to the extent of 84,20,000 equity shares of Rs.10 each amounting to 

Rs. 8,42,00,000 were issued. The Company filed requisite forms with the Registrar of Companies 

(ROC), Hyderabad for the above reduction/cancellation of existing equity share capital and also fresh 

issue of equity shares to the successful Resolution Applicants. ROC approved the above and  hence, 

the Paid-up equity capital of the company stands at 84,94,898 equity shares of Rs. 10 each amounting 

to Rs.849,48,980 as on date.  

The Company submitted an application to Bombay Stock Exchange (BSE) for approval of Capital 

Reduction and Listing of new shares issued as per the approved Resolution Plan of NCLT under IBC. 

BSE has directed the Company to incorporate a minimum of 5% public share holding in the approved 

Resolution Plan as required under the Securities Contracts (Regulation) (Amendment) Rules 2021. 

Accordingly the Company has filed an application before NCLT Hyderabad Bench for incorporation for 

the said clause in the approved Resolution Plan as directed by BSE. The hearing is in progress. 

 

Extract of Annual Return 

As required under Section 134(3)(a) of the Act, the Annual Return for the financial year 2023-24 is put 

up on the Company’s website and can be accessed at https://www.galadapower.com.  A copy of the 

same is attached. 

 

Particulars of Contracts or Arrangements with Related Parties 

No contract / arrangement / transaction was entered by the Company during the financial year with 

related parties. Your attention is drawn to Note 36 to the financial statements which sets out related 

party disclosures 

 

Auditors & Auditors Report  

M/s. Brahmayya & Co., Chartered Accountants (Firm Registration No. 000513S) has been appointed 

as the Statutory Auditors of the Company for 5 years upto 2027-28 by the members in the Annual 

General Meeting held on 29.12.2023. Requisite form was filed with RoC to give effect to the said 

appointment. 

  

Explanation to Auditor’s Remarks 

The Report of the Auditor is given as an annexure which forms part of the Annual Report. There were 

no qualifications or adverse remarks made in the Auditors’ Report. Hence, no comments under 

Section 134 (1) of the Companies Act, 2013 are called for. 
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Material Changes affecting the Financial Position of the Company 

Except as disclosed in this report, there were no material changes and commitments affecting the 

financial position of the Company which have occurred between the end of the financial year and the 

date of this report. 

 

Details of Subsidiary, Joint Venture or Associates 

The company has no subsidiaries, joint ventures or associate companies during the financial year 

2023-24. 

 

Consolidated Financial Statements 

The Company doesn’t have any subsidiaries. Hence, there is no need to prepare consolidated 

financial statement for the financial year 2023-24. 

 

BOARD OF DIRECTORS 

The following are the Directors constituting the Board of the Company. 

S. No Director Name DIN 

1 Shri Pichakal Venkateshwar Rao DIN: 00651696 

2 Smt Kanneganti Ramalakshmi DIN: 00179795 

3 Shri  Snehal Shantilal Mehta DIN: 00967226 

4 Shri  Thiyagarajan Loganathan DIN:  10272471 

 

 

AUDIT COMMITTEE 

The following Directors constitute the Audit Committee to comply with the provisions of Section  177 
of the Companies Act, 2013 

 

1. Smt. Kanneganti Ramalakshmi, a Promoter Director  
2. Mr. Snehal Shantilal Mehta, an Independent Director 
3. Mr. Thiyagarajan Loganathan, an Independent Director.” 

 

“RESOLVED FURTHER THAT Mr. Snehal Shantilal Mehta shall be the Chairman of the Audit 
Committee.” 
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DECLARATION OF INDEPENDENT DIRECTORS: 

The requisite Declarations are submitted by the Directors and taken on record by the Board.  

 

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE PERIOD UNDER REVIEW: 

The Board was reconstituted on 05.07.2023 in terms of the approved Resolution Plan. The Board 

Meetings were held on 08.08.2023, 14.08.2023, 01.09.2023, 03.10.2023, 14.11.2023 and 12.02.2024. 

All the Directors attended the meeting. 

 

BOARD EVALUATION 

The Board was evaluated as required under the Companies  Act 2013. 

 

APPOINTMET OF DIRECTORS 

Ms. K. Ramalakshmi, Director retires by rotation and being eligible, offers herself for Re-appointment 

in the ensuing Annual General Meeting of the Company. 

  

 BUSINESS RESTRUCTURING  

The Company’s manufacturing unit at Village Khadoli, Silvassa, U.T. of Dadra and Nagar Haveli, is 

under Re-vamping for manufacturing ACSR/AAA Conductors which are used in T & D sector. The 

Company has received two orders aggregating Rs 50.25 Crores for raising and shifting of 400kVA 

Transmission Lines in the State of Bihar. The execution of these orders will commence shortly. 

 

DETAILS OF SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR 

TRIBUNAL 

Except as disclosed in this report, no orders have been passed by the Regulators or Courts or 

Tribunals impacting the going concern status and the Company’s operation. 

 

CORPORATE SOCIAL RESPONSIBILITY (CSR) POLICY 

The Company is not required to constitute a Corporate Social Responsibility Committee as it does not 

fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is not required to 

formulate policy on corporate social responsibility. 

 

Litigation and Debt: 

With the settlement of all stake holders as stated in the approved Resolution Plan, your Company is a 

“DEBT FREE COMPANY” as on date without any charge whatsoever on the assets of the Company. 
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DIRECTORS RESPONSIBILITY STATEMENT 

Pursuant to the requirements under Section 134 (5) of the Act with respect to Director’s 

Responsibility Statement, it is hereby confirmed that 

I. In the preparation of Annual Accounts, the applicable Accounting Standards have been 

followed and maximum care has been taken to ensure that there has been no material 

departure, to the extent possible 

II. To the extent possible, the accounting policies have been selected and these have been 

applied consistently and judgments and estimates made thereon are reasonable and 

prudent so as to give a true and fair view of the state of affairs of the Company as at 31st 

March, 2024  and of the profit/loss for the year ended on that date. 

III. To the extent possible, proper and sufficient care has been taken for the maintenance of 

adequate accounting records in accordance with the provisions of the Companies Act, 

2013 for safeguarding the assets of the Company and for preventing and detecting fraud 

and other irregularities. 

IV. Annual accounts of the Company have been prepared on a going concern basis. 

V. To the extent possible, internal financial controls have been laid down to be followed by 

the Company and to the best of our knowledge such internal financial controls were 

adequate and operating effectively. 

VI. To the extent possible, proper systems have been devised to ensure compliance with the 

provisions of all applicable laws and to the best of our knowledge such systems were 

adequate and operating effectively 

 

COST RECORD 

The Provisions of Section 148(1) of the Act are not applicable to the Company and accordingly, the 

Company has not maintained cost accounts and records for the year ended March 31, 2024. 

 

SECRETARIAL AUDIT & SECRETARIAL COMPLIANCE REPORT 

Pursuant to the provisions of Section 204 of the Act read with the Companies (Appointment and 

Remuneration of Managerial Personnel) Rules, 2014, the Board appointed M/s S. V. Achary & Co, 

Company Secretaries in Practice, to undertake the Secretarial Audit of the Company. There is no 

qualification, reservation or adverse remark made in their Secretarial Audit Report submitted to the 

Company. The Secretarial Audit Report is attached herewith as Annexure I. 

 

CORPORATE GOVERNANCE 

The Company is exempted from “Corporate Governance Report ” as the paid-up equity share capital 

is less than Rs 10 crores and net-worth is less than Rs 25 crores in terms of clause 15(2) of SEBI 

(Listing Obligations and Disclosure Requirements ) Regulations 2015 as amended from time to time. 
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PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES 

Provisions of Section 197(12) of the Act read with Rule 5(2) and 5(3) of the Companies (Appointment 

and Remuneration of Managerial Personnel) Rules, 2014 (the Rules), as amended, regarding 

particulars of the employees drawing remuneration in excess of the limits set out in the said Rules are 

not applicable to  the Company. 

 
 

Compliance with Provisions of Sexual Harassment of Women at Workplace (Prevention, Prohibition 

and Redressal) ACT, 2013 

The Company is committed to uphold and maintain the dignity of women employees and it has in 

place a policy which provides for protection against sexual harassment of women at work place and 

for prevention and redressal of such complaints. During the year no such complaints was received. 

The Company has also constituted an Internal Compliance Committee under the Sexual Harassment 

of Women at workplace (Prevention, Prohibition and Redressal) Act, 2013 . 

 

GENERAL 

Your Director State that no disclosure or reporting is required in respect of the following items as 

there were no transactions on these items during the year under review. 

1. Details relating to deposits covered under Chapter V of the Act 

2. Issue of equity shares with differential rights as to dividend, voting or otherwise. 

3. Issue of shares (Including Sweat Equity Shares) to employees of the company under any 

scheme 

4. Neither the Managing Director nor the Whole Time Director of the company has received any 

commission from the company. 

 

ACKNOWLEDGEMENT: 

The Board of the Company would like to express sincere appreciation for the cooperation and 

assistance received from shareholders, financial creditors, bankers, regulatory bodies, employees   

and other business constituents & stakeholders during the year under review.  

For and on behalf of Galada Power &Telecommunication Limited 

 

                Sd/- 
 
K Ramalaksmi  
Director 
 
DATE:  12.08.24 
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S.V. ACHARY & CO.      S.V.N. Nilayam, H.No. 1-112/1/10 &11 Fourth 

Company Secretaries                                          Floor,Road No.3B, Sri Laxminagar Colony,

         Near Metro Station, Miyapur, Hyderabad-500049. 

                     Mobile: 9849738047, 9849237341                          

         Email Id: svacharyandco@yahoo.com                   
------------------------------------------------------------------------------------------------------------------------ 
                                    

Form No. MR-3                      

Secretarial Audit Report for the Financial Year ended 31st March, 2024 
 [Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies 

(Appointment and Remuneration Personnel) Rules, 2014] 

 

To 

The Members, 

M/s Galada Power and Telecommunication Limited 

(CIN: L64203TG1972PLC001513) 

P2/6, IDA Block III, Uppal,  

Hyderabad, Telangana, 500039 India 

 

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions 

and the adherence to good corporate practices by M/s. Galada Power And Telecommunication 

Limited (hereinafter referred to as the Company).  The Secretarial Audit was conducted in a 

manner that provided me a reasonable basis for evaluating the corporate conducts / statutory 

compliances and expressing my opinion thereon. 

 

Based on my verification of the Company’s secretarial records, documents, books, papers, 

minute books, forms and returns filed and other records maintained by the Company and also 

the information provided by the Company, its officers and authorized representatives during 

the conduct of secretarial audit. I hereby report that in my opinion the Company has, during 

the financial year ended on 31st March, 2024 (audit period), complied with all the statutory 

provisions listed hereunder and proper Board-processes and compliance-mechanism are in 

place to the extent, in the manner and subject to the reporting made hereinafter: 

 

1) I have examined the secretarial records, documents, books, papers, minute books, forms 

and returns filed and other records maintained by the Company ‘as per Annexure I’ for the 

financial year ended on 31st March, 2024 according to the provisions of;  

 

       i)  The Companies Act 2013 (the Act) and the Rules made thereunder; 

 

      ii)  The Securities Contracts (Regulation) Act, 1956 (SCRA) and the Rules made there   

            under; 

 

iii) Foreign Exchange Management Act, 1999 and the rules and regulations made  

     there under to the extent of Foreign Direct Investment, Overseas Direct Investment   

     and External Commercial Borrowings; 
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iv) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under; 

 

      v) The following Regulations prescribed under the Securities and Exchange Board of  

          India Act, 1992 (‘SEBI Act’): - 

 

2) I further report that: - 

 

i) I have examined compliance with the applicable clauses of Secretarial Standards issued by 

the Institute of Company Secretaries of India.   

 

ii) Adequate notice is given to all Directors to schedule the Board Meetings, agenda and 

detailed notes on agenda were sent at least seven days in advance, and a system exists for 

seeking and obtaining further information and clarifications on the agenda items before the 

meeting and for meaningful participation at the meeting. 

 

iii) Majority decision is carried through while the dissenting member’s views are captured 

and recorded as part of the minutes. 

 

iv) Company has filed forms as required under the provisions of the act. 

 

3) During the period under review Company has complied with the provisions of the Act, 

Rules, Regulations, Guidelines, and Standards.  

 

 Contracts or arrangements made with related parties. 

 The Company has obtained all necessary approvals under various provisions of the 

Act where necessary. 

 

4) I further report that: - 

 

i) The Company has not constituted the Board of Directors of the Company with proper 

balance of Executive Directors, Non-executive Directors and Independent Directors. 

 

ii) The Company complies with the provisions of section 177 of Companies Act, 2013, read 

with Rule 6 and 7 of Companies (Meetings of the Board and its Powers) Rules, 2013. 

 

iii) The Company complies with the provisions of section 178(1) of Companies Act, 2013 

relating to constitution of Nomination and Remuneration Committee. 

 

5) I further report that during the audit period, there were no instances of: 

 

i) Redemption of buy-back of securities. 

 

ii) Major decisions taken by the Members in pursuance to Section 180 of the Companies Act, 

2013. 
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iii) Merger / amalgamation / reconstruction etc. 

 

iv) Not declared any dividends during the financial year. 

 

v) Corporate Social Responsibility initiatives as the said provisions are not applicable. 

 

vi) Neither accepted nor renewed any deposits during the period under review. 

 

 

6) I further report that there are adequate systems and processes in the Company that 

commensurate with the size and operations of the Company to monitor and ensure 

compliance with applicable laws, rules, regulations and guidelines.   

 

 

Place: Hyderabad      

Date: 20th August 2024    

 

 
Membership Number: 5981 

Certificate of Practice Number: 4768 

 UDIN No: F005981F001003780                                   
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ANNEXURE - I TO THE SECRETARIAL AUDIT REPORT 

LIST OF DOCUMENTS VERIFIED 

 

 

1. Memorandum and Articles of Association of the Company, Bye Laws, Rules and Policies 

of the Company. 

 

2. Annual Reports for the Financial Year ended 31st March, 2024. 

 

3. Minutes of the meetings of the Board of Directors. 

 

4. Minutes of General Body Meetings held during the Financial Year under review. 

 

5. Statutory Registers viz. 

 

- Register of Directors and KMP. 

- Register of Directors’ Shareholding. 

- Register of Charge. 

- Register of Members 

- Register of Transfers. 

 

6. Declarations received from the Directors of the Company pursuant to the provisions of 

Section 184 of the Companies Act, 2013. 

 

7. All statutory forms filed by the Company under applicable provisions of the Companies 

Act, 1956 and Companies Act, 2013 and attachments thereof during the financial year under 

review. 

 

8. ROC file, Books of Accounts and other documents as provided by the Company for the 

year under review. 
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Annexure to Secretarial Audit Report 

 
To, 

The Members, 

M/s Galada Power and Telecommunication Limited 

(CIN: L64203TG1972PLC001513) 

P2/6, IDA Block III, Uppal,  

Hyderabad, Telangana, 500039 India. 

 

My report of even date is to be read along with this letter. 

 

a) The maintenance of secretarial records is the responsibility of the management of the    

Company. My responsibility is to express an opinion on these secretarial records based on my 

audit. 

 

b) I have followed the audit practices and processes as were appropriate to obtain reasonable 

assurance about the correctness of the contents of the secretarial records. The verification was 

done on test basis to ensure that correct facts are reflected in secretarial records. I believe that 

the processes and practices, I followed provide a reasonable basis for my opinion. 

 

c) I have not verified the correctness and appropriateness of financial records and books of 

accounts of the Company. 

 

d) Wherever required, I have obtained the Management Representation about the compliance 

of laws, rules and regulations and happening of events etc. 

 

e) The compliance of the provisions of corporate and other applicable laws, rules, regulations, 

standards are the responsibility of Management. My examination was limited to the 

verification of procedures on test basis. 

 

f) The secretarial audit report is neither an assurance as to the future viability of the Company 

nor of the efficacy or effectiveness with which the Management has conducted the affairs of 

the Company. 

 

 

                                                                             

Place: Hyderabad      

Date: 20th August 2024    

 

 
Membership Number: 5981 

Certificate of Practice Number: 4768 

UDIN No: F005981F001003780                                    
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ANNEXURE II TO THE REPORT OF DIRECTORS 
 

FORM NO. MGT 9 
EXTRACT OF ANNUAL RETURN 

 
As on 31.03.2024 

 
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Companies 

(Management & Administration) Rules, 2014. 
 

I. REGISTRATION & OTHER DETAILS: 

 
1. CIN L64203TG1972PLC001513 

2. Registration Date 24-06-1972 

3. Name of the Company GALADA POWER AND TELECOMMUNICATION LTD 

4. Category/Sub-category 

of the Company 

PUBLIC COMPANY / LIMITED BY SHARES 

5. Address of the 

Registered office & 

contact details 

P 2/6, IDA, BLOCK III, UPPAL, HYDERABAD – 500039 

 
PHONE NO – 9392525064 

6. Whether listed company YES 

7. Name, Address & 

contact details of the 

Registrar & Transfer 

Agent, if any. 

Venture Capital and Corporate Investments Private Limited, 

AURUM, 5th Floor, Jayabheri Enclave, Phase – II, 

DLF Road, Gachibowli,  

Hyderabad – 500 018. 

 
PHONE - 9848037429 

 
 
 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

 
Name and Description of main 

products / services 

NIC Code of the 

Product/service 

% to total turnover of the 

company 

 
ALUMINIUM WIRE RODS / 

CONDUCTORS 

242- 

MANUFACTURE 

OF NON- 

FERROUS 

METALS 

 

100% 

 
 
 
 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES - 

 

NIL 
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 
 

(i) Category-wise Share Holding 
 

Category of 
Shareholders 

No. of Shares held at the beginning of 
the year[As on 01-April-2023] 

No. of Shares held at the end of the 
year[As on 31-March-2024] 

% 
Change 
during 
the year 

 Demat Physical Total % of 
Total 
Shares 

Demat Physical Total % of 
Total 
Shares 

A. Promoters          

(1) Indian          

Individual/ HUF 1165067 0 1165067 15.56 0 7000000 7000000 82.40 Under IBC 

Company     0 1420000 1420000 16.72 Under IBC 

Sub –total (A) (1) 1165067 0 1165067 15.56 0 8420000 8420000 99.12 Under IBC 

(2) Foreign 0 0 0 0 0 0 0 0 0 

Sub –total (A) (2) 0 0 0 0 0 0 0 0 0 

Total 
shareholding of 
Promoter (A) 

 
1165067 

 
0 

 
1165067 

 
15.56 

0 
 

 
8420000 

 
8420000 

 
99.12 

 
Under IBC 

          

B. Public 

Shareholding 

         

Institutions          

Banks / FI 52308 1200 53508 0.71 523 12 535 0.01 Under IBC 

Sub-total (B)(1):- 52308 1200 53508 0.71 523 12 535 0.01 Under IBC 

          

2. Non- 
Institutions 

         

Individuals          

i) Individual 
shareholders holding 
nominal share 
capital upto 
Rs. 2 lakhs 

 

2798586 

 

831348 

 

3629934 

 

48.46 

 

66050 

 

8313 

 

74363 

 

0.87 

Under IBC 

ii) Individual 
shareholders 
holding nominal 
share capital in excess 
of Rs 2 lakhs 

 

2641371 

 

0 

 

2641371 

 

35.27 

 

0 

 

0 

 

0 

 

0 

Under IBC 

Sub-total (B)(2):- 5439957 831348 6271305 83.73 66050 8313 74363 0.87 Under IBC 

Total Public 
Shareholding 
(B)=(B)(1)+ (B)(2) 

 
5492265 

 
832548 

 
6324813 

 
84.44 

 
66573 

 
8325 

 
74898 

 
0.88 

Under IBC 

C. Shares held by 
Custodian for 
GDRs & ADRs 

 
0 

 
0 

 
0 

 
0 

 
0 

 
0 

 
0 

 
0 

 
0 

Grand Total 
(A+B+C) 

6657332 832548 7489880 100.00 66573 8428325 8494898 100.00 0 
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(ii) Shareholding of Promoter- 
 

 
Sl 
no 

Shareholder’s 
Name 

Shareholding at the 
beginning of the year 

Shareholding at the end 
of the year 

Increase /decrease in share 
holding during the year (2023- 
24) 

  No. of 
Shares 

% of total 
Shares of 

the 
company 

No. of 
Shares 

% of total 
Shares of 

the 
company 

Date No. of 
Shares 

Reason 

1 K Ramalakshmi 0 0 700000 82.40  
 

Under IBC 

2 Amrutha 
Constructions 
Pvt Ltd 

 
0 

 
0 

 
1420000 

 
16.72 

 Total 0 0 8420000 99.12    

 
 

Change in Promoters’ Shareholding (Under IBC) 

 
Sl 

No 

Particulars No. of 

shares 

% of total 

shares of 

the 

company 

 At the beginning of the year 0 0 

 Increase /   Decrease   in   Promoters 

Shareholding during the year 
8420000 99.12 

 At the end of the year 8420000 99.12 
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(iii) Shareholding Pattern of top ten Shareholders: NIL 

 
(Other than Directors, Promoters and Holders of GDRs and ADRs): 

 
 

(iv) Shareholding of Directors and Key Managerial Personnel: 

 
Sl 

No 

Name Shareholding at the 

beginning of the 

year (as on 

01.04.2023) 

 
Change during the 

year (2023-24) 

Shareholding at the 

end of the year (as on 

31.03.2024) 

1 K Ramalakshmi 0 7000000 7000000 

2 Amrutha 
Constructions Pvt 
Ltd 

0 1420000 1420000 

 

V) INDEBTEDNESS 
 

Indebtedness of the Company including interest outstanding/accrued but not due for payment. 
 

 Secured Loans 

excluding 

deposits 

Unsecured 

Loans 

 
Deposits 

Total 

Indebtedness 

Indebtedness at the beginning of 

the financial year 

    

i) Principal Amount 425699400 8702673 0 434402073 

ii) Interest due but not paid 100694971 0 0 100694971 

iii) Interest accrued but not due 0 0 0 0 

Total (i+ii+iii) 526394371 8702673 0 535097044 

Change in Indebtedness during the 

financial year 

    

* Addition 0 0 0 0 

* Reduction 526394371 8702673 0 535097044 

Net Change (526394371) (8702673) 0 (535097044) 
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Indebtedness at the end of the 

financial year 

    

i) Principal Amount 0 0 0 0 

ii) Interest due but not paid 0 0 0 0 

iii) Interest accrued but not due 0 0 0 0 

Total (i+ii+iii) 0 0 0 0 

\ 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL- 

 
A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 

 
NIL 

 

B. Remuneration to other directors 
 

NIL 

 
 

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN 

MD/MANAGER/WTD 

 
Sl no Particulars of Remuneration CS & CFO 

1 Gross salary  

(a) Salary as per provisions 

contained in section 17(1) of the 

Income-tax Act, 1961 

393300 

(b) Value of perquisites u/s 

17(2) Income-tax Act, 1961 

0 

(c) Profits in lieu of salary under 

section 17(3) Income-tax Act, 

1961 

32700 

2 Stock Option 0 

3 Sweat Equity 0 

4 Commission  

 - as % of profit 0 
 others, specify… 0 

5 Others, please specify 0 
 Total 426000 

 

 
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: - NIL 
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SAVING ENERGY THROUGH PIONEERING TECHNOLOGY 

Name of the member  

Registered address  

 

e-mail Id  

FolioNo/*ClientId  

*DP Id  

 

Galada Power and Telecommunication Ltd   CIN : L64203TG1972PLC001513 

ATTENDENCE SLIP 

Regd.Office : P2/6, IDA, Block III, Uppal, HYDERABAD–500039.(TELANGANA).India 

Admin.Office:6-3-1111/15,1st Floor, Nishat Bagh Colony, Somajiguda, Begumpet, Hyderabad – 500016, Telangana 

PLEASE FILL ATTENDENCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETINGHALL 

  
 

NAME AND ADDRESS OF THE SHAREHOLDER 

 
I hereby record my presence at the 52

ndt ANNUAL GENERAL MEETING of the Company held on Monday, 30.09.2024 at 

10.00 a.m at P  2 / 6,   IDA, Block – III,  Uppal, Hyderabad - 500 039  Telangana. 
 
 

*Applicable for investors holding shares in electronic form.                                          Signature of Shareholder / Proxy 

 
 

PROXY FORM 

(Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies Management and Administration) 

Rules, 2014) 

Galada Power and Telecommunication Ltd    CIN:L64203TG1972PLC001513  

Regd.Office :P 2/6, IDA, Block III, Uppal, HYDERABAD – 500 039. (TELANGANA). India 

Admin.Office:6-3-1111/15,1st Floor, Nishat Bagh Colony, Somajiguda, Begumpet, Hyderabad – 500016, Telangana 

 

 

I/We being the members of of Galada Power and Telecommunication Ltd holding ------------------------------------ Shares, here by appoint:

 of  having e-mail id  whose 

signature is appended below as my / our proxy to attend and vote for me / us and on my/our behalf at the 52
nd

 ANNUAL GENERAL 

MEETING of the Company, to be held on Monday, 30.09.2024 at 10.00 a.m at P  2 / 6,   IDA, Block – III,  Uppal, Hyderabad - 500 039  

Telangana and at any adjournment thereof in respect of such resolutions as are indicated below: 

 

 
Resolutions for Against 

1. Adoption of Audited Accounts of the Company for the year ended 31.03.24.   

2. Re-appointment of Ms. K Ramalakshmi, Director.   

 
 

 

Signed this day of 2024                                                                                                             Signature of share holder

                                      

 

Notes: 

 

 
1. This form of proxy in order to be effective should be duly completed and deposited at the Registered 

        Office of the Company not less than 48 hours before the commencement of the meeting. 

2. A Proxy need not be a member of the Company. 

Folio No  

No of Shares  

 

DP Id*  

Client Id*  

 

Affix a Rs.1/- 
Revenue 
Stamp 
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